


ERBEXZMAERLB (BRI GEMHEE

GEMHEN - DARAFNEAFEM—ELTHNTE  BEARAALBEMEIRLTNAAFTEBRSRERR - &
ERENATETHRRENZSAANELAR  YREBERAFNERERTEHRERE -

HRGEMETAREERATNELTE HGEMEENEFTHEBNRIRNEEZBSFAZBANTE RS AR
EREZRELGEMEENRESSEIRBRNNS -

BERGREENERAFAREEHRERXZHERA AU LR RENANETHTRE - HEEE L ZELE T RKE
fa] B2 - I0 BFRER LT 5t B AN 48 25 2 BB 2 (E 1] 3 10 PO 2 1T B 2 3 R 13 RE A% 5 I 25 7 5 BU A (E (] 1R K AR SEAE (T & AE

P& T BB TGEMEE S LA ([GEM LA T8 - &I REBERZERBERAG]([EAF))Z
BH  ARAESEF([EF)FERABERFREFIMAEZEEE - WEELH — & BREHEER - HEFIR
MBS NBEMEENEEEAT WG R ERR TR WERGHHGFK D - THEERENEMER  EX<
A& BT R AR & 3R -



NAEER
TRE®RE

B E R TR LT

FE RSB EEE

12

16

27

46

55

60

61

63

64

66

108

BERERER AT



A

-
¥

AR ER

4th Floor, Harbour Place
103 Sourth Church Street
P.O. Box 10240

Grand Cayman, KY1-1002
Cayman Islands

BREERBEBTELEM
BB

NEE

BIRB195%

BEIZKNE

112104AE

RNB]EFER
(852) 2756 8980

QD BB

admin@jcfash.com

PN

www.jcfash.com

BITES
SRR ST (L BRI TEARH,)
BER S

BYFHITES
2B A

BN E

Clneyt Biilent Bilalogluft 4

NAME
(BEEITEN LN EHE ST AD)

REAR
RS E

BREE
SRS

ERRkEREEZES
REEEAE(EE)
BN E

Clneyt Biilent Bilalogluft 4

FMEESE
BEMNEE(ERE)
EEESRE

Clneyt Biilent Bilalogluft 4

REZEE
EERE(EE)
BEMEE

Clneyt Biilent Bilalogluft 4

ERERM
EESEEERA A
B

IR

FR 44 [ 5 855

R 5 E52814012

FHERERMVBFEIEARE
Harneys Services (Cayman) Limited
4th Floor, Harbour Place

103 South Church Street

P.O. Box 10240

Grand Cayman, KY1-1002

Cayman Islands

EBERVBFERIE
EEREEFETARAT
BB

B!
ERIE14857211£2103B=E

FEFRET
BARITER AT
BBFIR
fBEE A 8357201

BB

=8 o BAERT S ETADTT
BESETRD

BB

5B 885

Ko E51Hi3512

GEM 171X 5%
8442

3 2018

2



e
wE

BRIAR -

AANBREREMERERAR(TARA ] ERENBARGE [A&ENEZ((EFHE(EEE]))  MAR B
TERAEEHE_ZT— \FEA=TRHEFE(ERFEBFR -

PHRA

RAFE - NEESEKEL192,500,0008 7T F REE=ZZT—tFMNA=1THIEFERNKEL165,800,000/7% 7T
ENAI16.1% c ARBINRENEEZEARETNEFELANHERASB R ARSI EHE LM - MERLD
22,500,000 THSHE LR - AEBGMNREHABBBEHEE T —tF M A =+ H L F/Z 496,200,000 7T 1%
ZERFEA)24,200,00087C © EEZHNAFE WML T E LMK 4911,200,00048 7T R ERE RS ([ 25 ) ZE
E R HNE 15 KR 23,600,000/ 7T ©

AIREE

AR AEBREEFIHELLOER  LERRLBREE  YEREBFEZLARER  LERIRER A
MEBEPZBERREHZARRRER S RE - BERENEEREFLRENPEARKNBE([HE])FHFKLZZ
MEAR  AEESKECSHRERRERGESHEBRATAHEEBEBRTRTRAIERRMMELE - MRS
Was REMRBE - BMRUMLRE > AEERHAHIEENRS RE ([XE DM EBETSREERANER - £
Wil E—PRRERIIZIMARNFHER - WNBEBRFNAREPER - ANTAARRBRR(RR]) S REAEH -

Bl

BEAREFE  RUEHAKEEEERETHTHENAZERBELEE  ABTHRMZ2EEHRME TP - #
e MR RAFRATE -

ERERERAH
EE
EHE

e —E-N\FRAZ-T/N\HRH

3 EMERERAIA



EHE
ECS &l

EBOE

AEERMERRTEFNRERT RIRBRGHER - AFENRAORKEHEREER THELHRRERTZERLE
KTEmMIRHBRRY -

HERRER TR LREZEARKKTED

AEBHREHEE T —tFNA=1+HIEFEH%162,500,00078 7T HN116.7% = 48 F [£ £ 49189,600,000/5
7T YERIE N 4127,100,000/8 7T - BRAEIEF ZEHN TR P S RMNEERR AT FHEEZHELE M- AT EY
BREMEEREERE  AEEFEREEZEIERE  RERERRZEFREAZAIRMNOE2EE RRERT X
RS RANTMEREAREBRSEGEERERSE  #HFREEP RIREER -

B AR 3%

AEBERFREERRG X1 - ZEBRAFEELEH#1,900,00087T - MRBE—FT—+LFHA=THILF
2 R85 % 7 492,500,0008 7T » BIER#23.0% - ZHKEEEHNAFERAT P AERRBEE S/ - BT
REERBHRE - 2O BEZEERARELERLERREERRYE - EEBHEEFETHEELERERER
E R R BB R DT KR REARARENBEETP

RZF—tF=ZA-+—BULEMAH]D  ARANEEBR(RD DRNBEAFEE REENRGEM EH ([ B {) %
1) - HIRARBAENFERBRS MFAXR - R EEBRMSHRIAFEL 544,400,000 T - NEEFRE
ARREMA—FT—tE_A-+/\BNERER(BERERDASEHRE - BRXEMSRIEFE - £
BENAER [PIEFERR]— -

Bt 7% 5] R

g

AEBRHNRFZHEZ —ZT—+tFWA=1+H IEFEA4165,800,000/5 T1E HN16.1% & A F £ 79 49192,500,00075
JC o AEEWEE HB N IER  FEHARTRFELENEERAEBRSARENHEEHSIEI - SREHEHEER
#922,500,000/% 7T, °

HER R KA

AEBREERRERKAETERECEERMMEREREAORA @ UREMEERA - HERREXRAHEE =

—+EFM A =+H L EH126,000,0008 TT1E 1112.9% & ARG Z §)47142,300,00058 7T © $5E K AR B 6K AN FE [F) A4
FEWFEE—RM@ L -

3 2018

4



BHEE
ECIS &l

EFREF=ER

REBRNENHEE T —+FMMA=1+HILEE 439,800,000/ T i %= AN 5 £ 17 4950,300,000/8 7T  HEIEA) &
26.2% ° ZK%IEGZKEEEU%%IJMW%%J% MBE_ZT—tFNA=+THEFERIZ5E24.0% - TFZE EFHTS
FTEHRAFEREMAMEEREERTR  EASEREE R REEREEHIESEENER -
Hibw= R EEFE

REBRAEE S H M EI8491,700,00078 T © B IEIE K B 18F 55 49400,0007 T K 7 7] W 6] & 5 FE U 7138 49
1,200,000/ T * MEBE—Z—tF WA =+ HILFE RIS E b E1E 474,300,000 7T © B 1E47961.3% ° & B RIE
DEBHREENRESEREFE AL T([F]) BRENEXFFRBBEERE -

HERDHBEX

AEBHEERDHEASTHBEE T —+-FNA=1+HIEFER 7,500,000/ T K E AR FE 499,700,000/ 7T »
1B 4)529.9% » NEBHE R D HATIEMNEEANEER ST R E THe 2 BIE ERNFEE 2 WS RIEHAR -
THRX

THRAXIZ2EREERMAX  KEHOHS(ZEA/RAE)  HEHFE ZKE  9XE BERRBINE  ZR
REXZERANEMMBE-RETHAX - TRAXHA#BE T —tFHNA =1 B LFEMHX6,000,0008 TEREE
REEHI%19,800,0008 7T * BIEAH62.2% - BRABIEIEAR LT RAARNEXERAURAKER —_F—LF
NARBERESEREEZ —RMNBRRN — R FRFAA

ARABEEABRLRN R 2ZH NS BE

ARBFEAEANEBESENEEARSAEHBEE T —LFMA =1 B L FE%6,200,000/8 TTIE N ERFEH
24,200,000 7T * EIEAI/289.7% - BEE_T—tFWA=THIFERL - AHEEDTEHNRE LHH
X RSNEEER D o

BREFXER

ARRERERBNRAFEN/07T4ET(ZF—EFMA=1H : 0.25/87T) * FHIKI0.4978 7T 2#47196.0% °
HHEE—T—+FOA=TBILFEMRL - ZEBERERFREARREE ARG AIZIE 2

5 HMERERAF



EHE
ECS &l

RBEERMBER

RAEE  AEBEFZENEREEEESAEEEREES - —N\ERZZT—tFEOA=1+H  AEBEHR
& E T B49491,000,000/% 75 267,800,000/ 7T, a%iﬁi&ﬁﬁ%ﬁﬁ% 3 5l1#162,700,0005% 7t 559,000,000
BT AEEM RSB E(AE A EERURDEEFE) BT —+tFMNA=THRN6IRE_ZT—N\FHA=
THK4.7 - ZRBHEEZEANASBEROREHRELEARERE BRR -/ \FRA=1TH82E Z B FIAL
e

EEBBEEDREREPRNEEEHREERTEST - AEER - \FUA=ZTHNEESBGBL XN A
0.004(==Z—+tFPMA=+H :0.006) °

B BER

AEERMAFERNEHRR - ARENEEERENTPOMEIETEERNE - BRAEAKEEENEER
% RRELAEETHEENGI  ETCETEEAKENRDESER  UEFRAKENEE - BERAEN
MBESLEBNTAEESH K -

AiE

AEENAOAZETIZRBEAELRES PEREE(RB DB LENEHERH - —NFER_F—tF
MA=1+H  AEENKEEEAES /E'ulJ,%ﬁ7,%3,900,000/%7E)32600,000/’§7t°Z‘“**?EE??@J*i‘jJDIxEEEAEEPIEX
URBREEAB N _Z-\FOA=+TBEE-Z—tFNA=1TH  AEEALBEAERERAE -

N

RZB-NEFRZZE—tFEHA=+H  ARAIEEITRAS320,000/8 T * 5 432,000,000%F & EE0.017 T
Z R

BEARE

RIB-N\GER-F—tFNA=+E  FEELTEZFAEMEARE -
BEABBHLENBARIRKEELSF

AEEHE  AERLERRE D EEAMBERRRBEAR -
BEAREREXNEENRRKTE

SRERERABREEN  AEEBATEEMEANRERENEETE -

3 2018

6



BHEE
ECIS &l

HREE

RIZE-NFE-ZT—LtFONA=1TH AEEUBEFAEARAARE -

S EE LB

REZF-N\ER-_ZFT—EFNA=1H  AKREZEBREREREE T REFHERM - ANETRAKERINEER

T
ETLENR - AKEY ATEMREETHNERELRR - AKEEEEHNKHHERREBHEFERAET - AFE
FERBELENELRBBRER/ - AEE B AT EEREERIMNE S o

qE o

EEEHA

R-ZE—N\FNA=1+H AEBENBREHESTHRHBAASMAEELEENTAEERR - BREE5800,00078 7T
—ZE—+FMA=+H : 1,000,000/87T) °

BERFMEE

REZE-—NERZT—tFHEA=THEIREHEERLERITEREE - AKBE - —tF N\ ANURBEFZEREZE
% RZE-N\FUA=1THAENEFTEHES - AEEMEERIAAZIETEZEEHe T8  HMESEF - RIK
HEMERMBNERNEARSHE - BE T \ER_E—+tFMNA=THIFE  AEEEERINHLE(S
FEEM <) R4 %7,000,0007% 7T % 5,000,000 7T © ZEf Hizm R A R ERNEEMNRE  ERERLERET ° Bk
EAXRFEI - TERARELCHNEBBBIREFRIEA -

PRI R ER

AEBETENFERTEETERE - BEFEL VS RERRMRAN  2BNMERE - RAFE - A5EDEST
B R BE—RBEGI FOER

AEEGERBEERREEE RN ETETHEHE(RAREN T —=ZFEFX) - GEMEMRA KL ES KRG ERS]
(TBHFEHEE D) (FBEPIESTIE) ZRE °

BRRBUR
AEERBHEEBAERMKRENEZZEREATLEHRRENINTE  BURERE - AREFEESKE

BENRRER - XRABARERLEORRES - ARECETRRR RBELZE  THERBEGERAEEH
B —IRRDEDI ROER

7 HERERERLF



EHE
ECS &l

LRz E B B &

AEEREEAANKSEET —REEEE  MAKENEBETEENBHAILER T EHMEMYTERER
TN - BRAEFHMTEIN  AEETREEEMERRET - IS RERSE -

AEEREFPRHEEERY  YERFHEFRIFAR AREREHEE  URRAAATFREYREXBHEE
TEEER

AEETEHBAARERER  YRYRMEERE RAFE  AEEAHEHZHAYEEAEAMHEER
DB °

ERRMEABREBER 2R

TXIHERAFERBEARERY  BRERABZIEGRBEEASEEREHER LT -

BRERRE 2 EBRE HEXABREAMCERXEER
E—HRZEEAKEREEPHBEL — HAEBEENET B EARIEE R EE

FRENEFRRR
— BLVERESREE T -NFOA=TRHILFEHET

— HAEEBEANEREYNE R BEARUHBEHELE

B AEE R RFAERE A — FHEIRIEHIEE B KR A M ERRRAT B & 2 B S BD R AT A
RITRERA

A =77 I R O 3 1 A — BEEFERIMEATENBARERRERZR

EFE R m AR

BRAAKENERES - —tFERARES NI BREER]E
RAARKENEELRIA — AMEREBE—T-NFHA=TALFEF _FRE=F2HEE
GRS SDEN REFBMNBITNESR  UEBEEERP

3 2018

8



BHEE
ECIS &l

FRSRIBEAR

RO £ BEIEGEMK I £ » BRIDBEENBERMFFIDFR(EIRA QAR N BERENME RAS)OR
44,400,000 T([ERMAEFIEFR]) - HSRBRERAAEFTHT - Bt - ARFAHBNRLETAHE—Z—F
FTA=+—BHRE(ZHEDSERASRRFEEARNEREEMEMAREERIETE - BRI HIFAREER
REEFTEIPMESH - TREBIR - \FOA=THEEMSERBFENEHABDOEN A RERER G REES
RAKRERMAE < ERMBFRIBFRNER

S

# # ZB-0\%
LtHEBE LwRHEZE R BAZtH
“RCEE ZE-NE ZB-)\E 7]

tA=t-B WMAZ+H MBA=t+B REER/
ERfFE ERAE ERAE (BEER) R-ER-NFBA=tHHER
FEFEN REFEe REFEN  BRAS RRFAERERERERE
RRERFEBEHRR BREIR SRELE ERAR REREPD GA/(BEERINEM
TRR TRR TER TER

E-FRERAFMRAEFNBARRRE

MEFRBR

BB R R EERE 16,351 16,351 - 16,351 HANAEAZRENCIER

o RERBEMWES 3,161 3,161 - 3,161 RE

JENBRIBER RS TRYB LT R 3,270 3,270 160 3,110 BHRBE-E-AFMA=TAHL
EEEE

s BRESRBEPHEEEBBE 1,308 436 = 436 BE-E-NEMA=THLEE EF
RENFEERE MENES5R W
ANEFREEF

BRI ERREESENZEAETRPN 1,308 436 = 436 REZ-E-NFNA=tHLEE

MR B RE-ZEENELEREESR

REBEE-LHELE 1,324 392 - 392 MANGERNZEENEISEAR

' NEEREHERE 742 218 483 (265) RUEBARELBNER

9 EMERERAT



EHE
ECS &l

S

# i “E-N\F
tmAHZE LmARHE R BA=tH
“BCRF ZE-N\F Z®-NE 7]

tA=t-B WMAZ+R MWAZ+8E RERA/
ERFE ERAE ERAE (BEER) R-E2-NFBA=tHHER
FEFEN REFEe REFEN  BRAS RRFEREREAARE
RRERFERHRR BREAR SRESE ERAZ REREPS GA/(BEERNEM
TR TRR TR TRR

E-PERRMORH REEENNRAEEES 4,703 1,180 1,385 (205) RUEARELBHNER

BAE =R E R ER e AR 5,191 1,725 3,468 (1,743) BRIPEIMBARELEIER

RACEN ARSI R EE 2,662 800 4 796 RBE-Z-AEMA=tRLEE
E-RE=ZECHNEREREESR

—ReEES 4,392 2,017 1,685 332 TERA

@t 44,412 29,986 7,185 22,801

RAAEE T — \FHRHREMEREREZEF R E—tF+A=1+—08  AEEEHHARERHEE
KB B AT 15 53R 3 5H 495,100,000/ 7T ©

RKEE

BROMRETAREGEMEI LT - EFERA - AR ETHMUABRARBAMNBERATHETEERE - 58
ARBRREBRR - BAAKENEELRERIEARINBAEEOHFE S -

AEBHNERFRERTEREBRETRERRRSRFNIETENE - BELRRETELV LRETEZBS
B AKEANBEEEEREIANMEBRY MERECRBRILITREZYMGMMU - £F - AKE-—EXER
REZRE SHENEFERESHESEZERRE - SENTERY —AARLKREBEBNEE - A&E KR
FEBREUNREERLES  WBAIR/EFPHERED AIEFZARERSEETR - ARREREMNAERT
% AEBEEKEEREEBKERE  UE(CREZRBATLIRMHRERFP ZFERLRRREZ ARG R - It
S AEEFEIREMERB LRE  ZRRMREER B RRE BB  FH  XERH®H - RTARRE
R REFNBRBREY  BRUPLRE  BHSAHEXERLEETSREZERNR - MCEE— P&
RS IRRARHHER -

3 2018

10




BHEE
ECIS &l

AEERBEELEAKERNAIRTINNEZINERER - AR BERORA MFAEE N U R ERERRYE -
femiRE T RRAABZIREERKAEESZ BRRET R 1o - AEBEE KM EF B EA T IR RAKE
RBEMNEERENGESN  URYEHFHERATFPEEREER -  REXEER SR TRENEER - HEHRMESR
MEETFRBREIEE ZRAHEE MK FEMREEXNARUEUREERN RN - B - AKEFEEES
HEPRAUHREFRLEEE  BURABAXRGELR - MARMNOTEOELEENRERS RRBER
% Wl ERZMW TR HNHES

ERME  AEERALREBREXNRFSEFTAN - BEFERSTHBER  EFXRNRELAEERAE
BERBLRETENTHERESE  #RERTP2BE  URABTEERE —HEHRER RERBRGHER - &
ARAEREREAE R e
FERRBRTERERE

AEEMEAEESRETHREMAR - LER  AKBRBEETIZEF,  AAKEYEATFIVEHEH B

WREW EAGERRBOARERIIRBRE - SAKENRSARY THEE LR A EZE AR - ANEE ITE R
EBRERBNNFPERASEMKEHKRTPEHECMNEEN : ()WREFPNITERERD - NEETEERE

HGE Rt B mis M HEEE (i) AREESFARNMSLE AEmBNARNGEF e SR A KRBTSR
BAORMBEETR : (vVAREHRREFFHNEERR K BRRVERNTPKRERIR - RVERMEHER - HER
HERYMERRNEMKFEARENHRE - RVIETEFPEHLEREERMEEARENRSHE  HEMANMR
AHERTETRRESTETZEER  RAES— 2R RRBREEEINBEFZITMNEE  MEFH
BEIRIBAR F BRI PIRY SR o

11

BEIERAR A A



EENSREER
M EE 15

BITES

BHMBERLE([EME]D @ 405 - AARAFNITES « EMRITHRER - EHELERZ—"FN\ATHBEZRE
RAEEEFERITHAR - BAREGZESERRFMESGKE < E2MHEL4ERIC Fashion Group Limited ~ FE
MZEELEEAFR AR - JC Fashion (UK) Company Limited RFEFMZEECRINDBRERATNNES - ZEQFAK
NEINEEH BAF o %INAJC Fashion International Group LimitedfVE = » ;X ARIHEMERLL2EHESR M
BAZARKERRE - BRELAEARBREENRAXEIRS -BPWELAETEEEAEENERER - &8
RBZLESITNRE  UREFBENMSHEESE - 2HELER KRB RFEEERES +OFLER o 24
EEREN-_Z——FENAMARER - BEHELALECN -_ZT—F+— A - T——F+ - AETEFNZARAT
MARARLIE -

FHEAER _ZTTF+ - AEBENZEAZRHEABHESZLEN - EMELENABTEHURELHNENEE -
BRUREAPDEN —NANOFEMKL - AEERRERKEER M AR -

BEREE 405%  AEARAHITES [ RFAZEKETE  UARWELENRARXREGHRL - BFR=ZT—X
FLA+N\BEZEAESZTTR T "FN\ATHAERATARTES - FE_T—"FHA—BR—EHELH
T RFIEEKEE o 25 K54 AJC Design & Consultancy Company Limited  BE | 5 & = @ AR A 7 &JC
Fashion Group LimitedMEE ' ZZ QAR ARXRRNEENB AR - R EREEFTZEEAEENBEETE &
B DEFHNRBEER  REEREEDIFRAZARE SEREERVUXEZES - AFLR - 2ERE
ERZZE—NF+—ANBEAEE - KEREER_ZTETFT_AXRBERKESERAR EBEEAE £
TE+F+—AAL - BBEREFER-_TTLF+—AE_ T NF+ARBAETLFLAZE-T—~FLAD
AEKGEEREEFRARNBLERES -

HEEREEN _ZZ—FANARRNERZRERBHEELEM -

3 2018

12




EENSREER
M EE 15

BAFITES

BEBRELE 535 R_T—tHF AT HEZEABUIRNTES - KABRNMNARERZESTF - BE
EREZ - G5F - ©XER  MBHAAREESHIRERR2TFER - REER-N/\NFLANARE « B=
BRI EFHEITT - R—ANARFNAREAARLE - REANERRECETEBIMEIR EMNARZEASRERE
B UBERARMERL BER-—NANELFHAZE_ZTRF+ _AEBRNEEBXZEBAR AR (RO R
104)  R-ZTZFLF-ARFT——FLANHEIRNEREHERBEER AR (RO  199) MEF X EEA
RARI(RMAASE - 372) (BB [EHEE])  BEE T =FHARRAEEEERIL - REENR_ZT—=FAMN
ABZAER EMARERFRE(ZER)ARIBD(BRMNRRE 1 174)  HESRMBERE  YH-_FT—=F\AEE
TRARNATESRREREGKE -

REENR-NN=ZF+ - ABRTERTARGHXBLEM - RELTN _ZTZ_FLABRTBERBERMEX
B AR BTN FE+-—ARFTERTIABEXGHRALTEN - RELABEN _SZ_F+-_AR_ZTZTTFNANA
KABRGTMAGRFHALARETHAGNEREE - RELETR _TE—F+ _ARARBERTWERGRR
B ERITHRABRLAEHNESR -

BEMEE 425 R_T—tF AT HBZERBUNRITES - WAFVHZE ST RRIERZESNE
ZhEBRERZEGZKE - BAEREXREZBA+TEFLR - B - NMNN\FNARE  BELEEEHIRHEERE
BHEGREEERAFNES - HAEEE _TTTF - AEEBEBRKRELHNENEE - BRERBTEEZIRRER
BTRIHHMEEAZEGREEEEEBE T IXEMMRZEENEE -

BEER—NNANFAARGXBERAREEAEKIABERN THEEES T8 -

Ciineyt Biillent Bilaloglu%t %k - 435 R-ZE—tF -_ A+ —BEZERBIFHNTES - RRAERLRERE
BEE®  FHEZESRREREZECZKE - Bilalogut AN EARZAZBONELR - R_ZTNF_AZ_FT—
ZFE+ A - Bilaloglut AR ERMM EF AR AR EFRBERM RS ZNF+A—RBETTNF+=A=
+—8 - Bilalogluft A RN &L ERVE AT LM RRER BERA 8 (ZEMEBANBIilaloglusft £ B B R FPIEH
BHESGIINEERE RTE - ER - CEMABEREEINER) BH-_ZT—FF/\HAEZE=-ZF——F 1A - Bilaloglufk
EAEREEZEER  REEEZEEFERREER  RRABARNABRERZBMRENTIES - #FRZF—Z=F
N AZE-Z—MF < AHIM N LOBERT Partnerschaft Rechtsanwilte @ #EEAHEA » WR —Z—MME+— Ak A
BBVB Dr. Alt & Bohmke Partnerschaft mbB, Rechtsanwalte it & (K A °

BRZZZRF=ZARGEEAMNERREREZR - Bildloglut A BR_ZZNF+ ARGEEERIEKRE
MIREE A A IR L BT -

13 ERERERAT



EENSREER
M EE 15

EREEE

BHRELT 495 R A"F_A-BEZARFAESERBERKE BRI T EAFYEHERNEBRLE
B BLIXNHEBIEEER _TAFER R —F - AMBAKEZA - FREIR - NANTEFOAEC
ZEERNFLAEEBREXBAERATDNREBEL - FLLTHBRR _TTFTANAENZARAR  R_F—
EE-AE T —F+ - AREEMHRBLE -

BREIR-NN\AREFLARRRBELFHEEERARIE -

B8Rt 5im R-T - A"F_A-REZECRAKESHBEE - ARLTRARKEMHEE - LR
E.quE‘%f%ﬁ,%’]_JrEii‘“%ﬁ R-F-—=F_AMBAKEA > BLXITR-AN_F_AE-NANL_FNLAERE
EREHMERBERAFANGFHHMALAE - BXEIRN - NAN=F _RE-NNAENF-_ALEEX(EE)ARAF
B XE R NMNMRF=AE_ZT=F=-ARFNSRKABERAFANEFIXE YN _TE=F+—- A=
ERF+-AREEKETFEEARARNEFXE - TR _ZETERF+-AZ_ZETNF-AEEMBERKER
NABREHANE - FR-ZFFZNFOAZE_ZT——F \ARCHINEZBRERAFTNSHXEREERLE - IR
TRt AEE-=F_ARIESRRESIERATNE AR -

Bzt —N\HIFLtAEREXEREETARE -

FEELLT M RZZE—R"F_A—BREZERTEETBRREANERKRE - TH LT EAEARAEETHEK
ANBRER - THTHRBERTREBREDS T FL5% - RZZE—AF=ANMAREERF - TLTR—-NNE
FLAE-_ZTFTZLF \ A#EG.E. Logistics Inc.IEEEEEFNE + MR ZZEZZTF LA E T T NF+ AEDeltamax
Freight System Limited B @51 E%E - FHR T ZFRAAZE T ZFNAEEBGLEBRARIEELEENS -
IR _E—ZTF+—AEE—AF A AHFEEBRERA NG XE -

FEE-NANEFLAERERLUSAREREREERDNFERES R - RBER _FTTOFANREERIL
BFRMER(AETESEREENER)NBERE SR -

BARBZEE 57 R-E—R"GF_A—AREZEATEEEELE -AXEFTZEEYREE - AL4ERE
BEEZBRN=TFER RZE——-F-AMAEREEF - BR-NANEOE=AE—NNEFNAEEThe East
Asiatic Company, LTD. (A/S Det @stasiatiske Kompagni)@ &M X 8 - BLER— N\ N EFE+—AZ—hWNZEF
‘tﬂﬁﬂﬁ,%Odyssey Services leltedﬁ’ui‘%ﬁ@iﬁﬁ’\ NMNEF+tRAEZZTNF - ATBEBEKERAREER

o AEAER—TEIFE = A —TTPNF )\ AEENewry Limited Iii54EHE - WH —TTWNFNAE— T——it
ﬂﬁ’%‘&'%ﬁq@ﬁﬁﬁ BT AR o

BAAER—NANEFNARGEREIABLREEEEEXBEMBRNEEBE - AXEBER_ST=FAK
BEBHMTABTRHEFYRELZE -

3 2018

14




EENSREER
M EE 15

BBBAEE 545 R-T—tF+ A BERZEARFAEERERELE M tLET 2R ERE ST
F°ﬁu?ﬁiﬁ@%?%%ﬁ%’]f‘i—/\imﬁﬁ REZB—LFNAMARERR  ®RR—NAN\—Ft+ - AE—N/\EF
T AEENTAM M ET ARAREMAEADBERRIES - kAR - AN\EF+ZAZE-ANNFNAR—ANAN
Ft+-AE— jUULE_H DRIEBAHASAREARAAEETERRETE < 1 IRER—ANNF=
AE_ZZRF_ARFELREFRETIE - aXER _ZETRFAZ_TZ/N\FHAREHMNSEHRECRI)
BERARREFRELTE MR -ZENFARAZZE—LF\ARCEGRECRYDERARRERELE -

AIEER—NN\EFERAENIENILZEETTR2EESTRIE - ILERBE=FHEREMNESFETELE
SMEfIRBZ M5 LT 2 AREEERRE

15 HMERERAF



AR ZEEERTRITVIRGEM LR AN+ AR EERTR([RETR D ZRRNETYL - ARARBRNERS
BEENEESREARTERAREREE - CETRIBA2AGHRE  TERTIETRAEBZACGETRS » X TEH
— ARERE - EMEXRERRRERARRLZFERITHAR - BRIEMTRIEEA2.16F -

EYELEAENSREEEERAR(ARANTIRLENBRAR ) EMKLE  —EHELERERRYE &
ZeREEMERLERBLEEIFERITHRAHMERT - LERAREEREBER  NEAKENRENS -
o BEER/EHBRTRLETREA2AGEMRERDBIRE - EFENRR  ESTHELREEXALERE
ZRBUFATESAAN - EEFCRREANENEEESHTE - EFSNETHEEERNBRARFIRE -

ARAER—ZBIUFRTESAHEMEEMARLEARAR _ZT—tFETAT=ZBRTORRBFAE - BX
IR BT AR AL TR

BE_Z—)\FUA=THLFE  ARFEETHALE TR ZTRMEX - HETREXEA2.11ERA6.7TIRERS -

EZeREUATFRRELREREZRE ()FEAKBEZRBERR  (ZRMAEARE ER2LENYBEE £
BETRREAAHFMEBREE  (NERAKBZEEEAER  (VERRARREEEZRFE  VVEERER
SREEEERAERA REAR  MIEETL2REZRAKEGRAEEEZHFNTE - BRENNE - RReE
MERAIERITBBAEREZRE EFERRARBEABTRERIHETEARTRBEEEFEZE G RAAT
EREEKEES -

EXeEF R AFNARREFSEE  UINFEREBTRI ERINERESTRELEMRBRAEETS
& WMEFERRARAZIERRAEETN —BRGPHEAEANAZGOR  BFRARIBNEABRCEFTS SR
tHEREERNEE - ARBERAEEREBNEZS NI CEEZIL2HER - UBHHIRE -
EEg2AK

RAREEH EZSOMEATESTR=_RBUFATESHER ARFEZFSNESSREERKNBIHEER
Bfzan T -

EEgRE B

BUBE S E () HITEE
BOEIRFE MITES

RE £ BUERITES
HIEMEE BUIENITES
Ciineyt Biilent Bilaloglust & BN IERITES

iR 2018

16




5
Df
i}
b

ERRAREEZESERE

REEFTE(EE)
BEMNTE
Ciineyt Biilent Bilaloglu%t £

FMWESERE

BEMEE(EE)
BEWBESTE
Ciineyt Biilent Bilaloglu%t £

REZEEHE

BEWMESRE(EE)
BEMNTE
Ciineyt Biilent Bilaloglu%t 4

BREBEARFNAZERZANTAL ]  2REFVVSERR=F - EBERRBFARG L  ERN=02—HE
Z(HABWAIF=NEE - ABBRRBOETIR=ZD0Z ) ARFERE HSESREEB=FELBFEREI—

S
IN °

ARREHRAETE2HEE  WEREARBERERTAHERENAKREXRBAT 2T E - ATEFRBIIE
HITEZARTFRESE  MERABIMRARERE - ARANEGEMEMRRZABMRTE - &P —(IBLIE
HTESARESCEXERN ST IMAIUBERER - BERELLEAFBFRELENAXZGREIN EF
SRR B Z R EEFAIRR -

EEZEARELECEE  YHEFERBZANEZZ EAZTHEFMBETUILE - EBBERHREA
B Hivge &% ER - IRMCKRMNENGERA/TIERE -

AEEEBZARLENER (AT EERB R CREATESREE - RETHAETSERTIERERHRE -

BHRAATHRERBRZ2EMEEDEAMBESFLANIEHA - EFTETFCREARAZRAAME ([ R AWM

EDHIIBEREZERRAZHE -

EEQIRNEELAWEGY T  BENEFREBESHRIEEREMESTS R LREZFH Y RFRKE
MERSEZEM -

17

BEIERAR A A



>
THF
i
i))S

E%E%Q%%i%ﬂﬁ%r&+@ﬁ AR MBRAXMEEETAREFTEREFTZE @AM =ZAX=2

EX-pEMEENE  REEERAUTZERT  BEFREBAEZEN -BEZURFLFESE - SKEAY - 2

ﬁiiﬁﬁﬁﬁi%Fi,nﬂ)f‘t€§§@é23§ c REIMERRCETERREFLMEERRAILEE EFeeRkEFTLESS
ERLHEHARAMERE  ENEFNELSERBNRER I EHEGRLHE

EEA2ERBHAREZER YRR AERTERABHABYLERER - EETHRIIETS - NHBEERLEE
HPONEFERTEBERERETECENREH -

REBREZRAERHEAN  SRCHER —REVTESHIHEHRESTZESKEMEMN - AMFFT® o
EAFREERRAEBERARANZARZIEAR S  $SNFRTEZRBYIFRTESTESNBENT AES
EREABHNETEERLERNEE - EEZRNFEARBALSRBENIZTEEANGER - ZFES
TERERFABBEERAEEAR -

ARATIE WIS B IENTEERIBEGEM ETREIES.096 2 FEBL S MHHERE - AREIRAMEBLIENTE
EH BB -

BT

EFERTEMEERTUMNGE  BRNBEEE  BAQARRERRZRENZTSE HEZETREN)TEHE
TEEeeS  BINEKER  KLMBRPKRI ()BEEASREIINEREE  REM  BEAMRAENL
(INEEERREEEE ZEEINEBMBRIEENRER  BETEERAAREENETHERS &(uv)ﬁ@f%hz
REMRBARGZE ZHE  BEVESREK  BEER  SEAEMFIOEZBRARFEMABERRER -
BEENGEAUBBRRZERT

EENENFRECREAKREGRAVBRE  URFRAKRESAMBERRIEBEIEZRNERGTFEE - EFT
BRAEEGEVBRELFAM - EREAFEZRAR EFAETEE) :

. ERBECSTRRLERICER :
. HERATEBERMBRERNZMBERTEYBRSEL &

. EHBENAIE 2 HIE Kb YRSELEELERAKA -

iR 2018

18




5
Df
i}
b

WX fIEL—URETHRER BEMA  FAERMAE  BELTANBEAAEEHAKERFELLENENK
EXRBZEHUBRZERTHPRE -

ExgzntEX®

EXSCRMNEFSZUEBR - BYAZBARRAIBERFEER2 L - MEAARRRRBER -

HAl
&

ARRABRBPEERETER  BREETERFR  XEERHBEER Bk BEL
BERBEREEZ L -

* IREE - MR RBEE
BEEEGNEAEBBZ LA - RIS T BERREE SEERETABZEH RS REFTEWRZEMMER
=

REABERH EFSHRMREFEN —R2EFRBUNEREZBYIFNTES  HUREEEBRIECEESR
BREE - THUNBEXBEERBESEREAR  EXSMBEZ T -

ExeRE

il:)3

EFgU=AZ8g  AEZAEAREEZE® FHZESMRELZB S - RZBQZABRBAN XM -

FMEZB YR AR ZBEEE  EEZEFNTREETRIERE
ERREREEZEES

R-TE—+HE-_A-+—H BENEREEZESHERAETIEERY - WFIHHEEZmBRESE - EZLER
EHELZEem-_RBUIFNITES  IRBERLLEGETERE) « 15 M %L KCineyt Bilent Bilalogluft 4B °

ERNEREEZEGZIERERNEB AR R EIMNIZEENREE  (VBEARRAFBEH  (I)EEAEEE
BRBRLS  AREERABEERS  (VEEARAQBRCEERNE  RVETEFSERR2HEMRE - FAZE
SREHABGEMLEMRAMRE ZEEEXER  SHNERYBEELSR

ELRREEZEER T \FAA-TN\BETSHR(ZRKXEDEHE) UBRHEER (AT EE)AEH
BE_Z-/\FHA=+THILFENKCERMBRE - URBEAEEBIZEM EXgRERLAREREZS
SEIERZ TN ZBER L EHRER DL -

ERMAREEZERCEHARARAFENIBHRE - ERMAREEZEERS  FRNBHRRCERER
ZERANBR Iz REMMmE - LEFHEZEEE -

19 ERERERAT



TXER
HwE
FHEaY

RIZE—tF-A-+—H ¥FHZESEREETRIEEKY - YAIRHEARELE - FHEEShMBE L
FEMITESE - BISFMNEE (FEEETF) KClneyt Bilent Bilaloglust &R — B8 1TE S A1 HUGE ST EEMK ©

FHNZEQ@ T ZRAR/RARAEENSREEE 2 2B FHMBRNRE - SR IEAMAERE 2 H MK
IR RHERTESZRAMMUERTESERBEA NG  AEERREER -

FHZREREFERELEFRIFHZRES CRERE - FHZ B BELETEGEM MR ZRE -

REFHEZESCRESRE  FHZESHIINTETNTNNESTSRLER RETRNESZMER - #
MEZE@EZRZHERR - A LB AR ZFH M - FHRNHERE - EERANEEEAREBIRE -

BARFEERBREBECETUTUARBREERAARSFHMALOFE - NGRSV BHREMT11 -
REERRERBHMREETIFHMAT :

AE
ZT#IT%£1,000,000% T 5
REZES

R-ZTE—+E-_A=-+—H REZESERLETHEERKY - WIAEEZEBESE - RREEShMABE L
IEMITE S - RIS FM T4 K Clneyt Bllent BilalogluftE » AR —Z#ITESE - BIRMESLE (EEERE)EK °

REZEBSRA()VRNESSRE  RELEAK(BRERE MELER) (\BESEXNSEFTSNEN@ERIAL
(i) BIERITESHBYM  MVVAEEXEHNZEETNEFECTEARNESSREES -

REZEBENEFERELEFRINIRAZEGZRERE - REZ 8@ RESEEGEM EMRRAIZRE— -
REZEEN T /\FRA-TNBETER(ZEXKEHALF)  REZBEEXB()RIEFE2RE A

B ST RERLRABEY (VB EBFMTEE 2B  (VEREFEEEE RVEHEERIEL
REE -

#52018 20



5
Df
i}
b

REZEREBERZ TS TENEaRIEZTENEN ERETRRABREEFTS L T(LBRRE Tt
E-BERLBRREABREZBERMRTIER) - LEEREER -

2R HETE
RAFEE  EXENEFEEH  BRAgh LAZEeeRbFEERRENT

HESBAE BTEIRY

BEaR
B B2 B2 REZES FMEES

EEpE EEgER ZEE8R = = BRAE
BITESE

EEESRE 4/4 A 1/1 11 11
BOBEIRSTE 4/4 TiE A By L 38 FA 0/1
BUFHTES :

B A 4/4 4/4 NEA iE A 0/1
HEMEE 4/4 4/4 1/1 1/1 1/1
Cuneyt Bilent Bilaloglust 4 4/4 4/4 1/1 1/1 1/1

REBEZE-Z— \FOA=+THLEFE  ARAHEP - BBIIATEFTAEMEEMALLEARRANR_FT—+F
TAT=ARTHRRABFAE  BRIREDE TRGEXEAB.7K -

ESETEEXS
ARRERA—EBREFETERRXHZITRTA EEZETERGEM LM AIF5.48E2E5.67IRMHMRELZ

RHEFEE - RARBHEFRFEHNFHEEAMS - ERESHER  REE_FT - \FOA=THLFER  KFE
BTHRELRDEERARRRARMBERESTETESXHZITRTA -

EECEFEEXERRE
EETHREEEEMEEYE - RETH  SE2FEEEHERF2BEMRBE LT ARNEZE AT NEEER
Mgl e EEEBESBEESEE  RBE Aol EFe  REGEMLEMAL - BRAZEREMBREE
MEZCEE AT RN EERE T EECSERESNMIBEE  UMARNEETRRE 2B - UBMKSEETT
HEEE o

21 HEMERERAT



>
THF
i
i))S

BEEABERY  REEFSHEZ2 A THEIIRE

il2)3

IR
HEEE -

k/SHEH -

% SRwiE REEREHARA
EEfR E/BENE RIERZEHER
HITEE
EWBESRE X v/
BEBRE & X v
BUHNTEF
RIS LA v X
rEa) bt v v
Clneyt Biilent Bilalogluft & v/ 4
EERSABERE

ARRERAKEEEREABEBEAEIEERR  IREFAAREEHAE ZAREHRRRE - RRAHER
B ARREZRLSEBERECTARFAEERGARENAE  ARERTREMSIR2ENEEFSRIERZLS
BBEEERBZBE - WEBARREFT RS QBB FEEARE  KBSKETA QRS ERE -

REAME

AEAMERREFEANNESTSEARNASRAEEBZLHAERFNEARRE  YHEFREGEM ETHRAFER
ERMERTZEE  AEFERIBEAMGPDEFTSETERERNENR - EBEBEXT((BRL ERARFRSE
EHARNE—R MEETEE((FEEEERZERARAMNE  MEAN_FT—/\FHA-HELER - Bt
HEBAEYBINTRBEHEA - REBETATANENEFAAENS  BENETERRAMEABNTESERESSE
FEMELAE - BE-_ZT—/\FHA=ZTHILFE  GRINRELEEI T O NRHOEBIEESE - ZHE
FH R RE AN

R B IR e A ER B 4R

EEeNEHAEARBEREERERASERAREERAMBEZERGLEMEXN - ZFEZREEERMIEH
FRRBEEREFBFENER - BAEARERKRERANEEFEL S EMIFHEHNRE -

RAFE BEQERECNAREEZESHASERREERANEZRGNR RERKRBETFER
BMEMBEAES  BREMYE  KERERES - ETZRAFRE ERRAKEESET - NEES LM FHE RiE
THZER BIEERER HIFERAHEAERE -BUME  BERLAREEZEERENEAEES AR
EEgRAE-

3 2018

22



5
Df
i}
b

BRAEERNY BRI AFEZI] - EFCRAAFELAIPFICFE  RERBUAEEXB 2 RER - HERE
BNE  EFRERERIEBYUEXALTRAEEETABERIIE - EARAYE -

RAFEE  AEBZERBEENZENAREEER AT (TRE) :
. BB — RO TR Rahwk - B aA Rt A REORER - K&
. BIETTAMERENYFEARENRREER AT RRH AR -

BYUBRMAFRERDERTELLAREEZREERESE - 1IN RBFAEBRARSAKRERREERAE
BEEG  UWERERBOANEZNARERERNBEERCEETSRM - RERBZBHERIHERERIA
MEFZEENER EFedR ANEEMEREERGIBELINTE

EERMBREEER

AEECRAFEARYECERREEER EZSNERBERRRESRONARZARNEE  MEEER
BRI RBERAREERSFAEEASEMEERHSERR -

BRRBRE MAHERRF - SERRERER - S - B RIELBENER - AREEREIZEREECOSO
CERBEE-EAER ZEFSNEEERAANERASENRR EX2EBERNEARERZESEY
WERE - EEEARE A E R E T RN RREZBEE -

FTERM

AEEFBHON - LEXL  FHLARIZRTIZRKR(BREEAR  FMXEAR EEAR - FERRLREE
RBIMFE - BE  ARENEESNIETHAEHNEMER - FHERAEERERLIEE, @ MAKELE
BRETTTRPGH - Bt - REXBEMAGERARAARE TEEZFE  SAKENRAAZ THEERER
BEKSHER - AEEEHA TEBRR - LIO)FFEREAREEREBRRTFEFRIED : ()HKAE
EEPHFIEHR - AEBBURFAIREMTISBAHERL  ()ARBERFINTERLE - BEESHEFA
e - RLAKENTHNBRENETK : (VAEEEREREZFPNEERR - BRITERITFHE : (VA
REBRKE  RHOHEEBEALREZRE@XEARKEHRE  HSKA LT RVi)EHEPEHEEEREEENR
ERRHRE - MERMNR AT HEHREXBFBAERZERE  BIEARTIEBREHERNBEIGEES
ATNFE  TRYUe@ETERMEEEBER -

23 EMERERAQF



TERER
5 2

M
AREZEH

AEERG =B IEREARE  (\AL2ETEBETEETEREE  (VERVBERFROERERE - K(ii)é:
ERINE T HRRBETELNANRER - ARERIZA ﬁﬁ‘nﬂﬂﬂupﬂﬁ$‘§IFﬁﬁEE&EUE’JIxﬂﬁA 2\ g2 & = 1
REFE ERLEREEZEEREEBRHEEIZARBN  YEKEEERMRERBRBRAARRNITE - 8
BERGREBEZELNARELSAKENECEXEZ L BFETHE - BRECMAETEEERARER ANE
TEERBAGBRELSFERRIFTRB R, RERRERR(HER) - BB BRFAIERASEISMERR
PrEEREER - EmEMERREASANEHERECMAEENRFETRRANZTER - UBKFIRAE
MEVRAETTE

AEENRRERREHERERELT FAEEERARREERREEF(TRBREBRBXK]) - AEERARER
ERORBEEDBFTUANE > URTEHNEREEBAEHAREZTIELE - EEER NN ERAREE
RABXBEERFN B0 UedipAaREREcXAR % -

ARAGRETFLZEINBBUERATHASERNNEZENAREERGETRT - E— P INRANEEH A5
ErLEREEERS -

RBEBNEEREM

AEBEERIE MEMARERHIFT AR EZERERF - WETGEMLEMRAE7ENE S MRS RDIEXIVAEE - AR
EHES SREERAEBRRE RELH  WERFRE THEIIZHE -

mAGEMBRR 2EME

EERAURUAKE G EVBERRAFECRARRAKBIRAMBRERCERETERTE LB R G5 E] MR
gl o

BB R EE

RAREREEE « BEMRASTMITANEEZEA - RAFE  E8 « MEMR A SHHENITH BIFEATIRME 2 %8
RERBEASEEE-_T—tF+A=+ AL BT REBARREEARE 2 ERBRE(ZS—CF : 54
RNEBRGEM L K Bi15 7450 RIS < FEZ AR ) Y B 1,100,000/ 70 (—Z —+4F : 1,000,000 7T ) 220,000/ 7T
(ZZ—Lt%F : 2,310,000 7T) ° £E) e BEMR ST FETAIITZ2EREEH N A REFES5E598 2 B X BRI HRE o

E

RAFE  EFQHEBZLAREEZESNIERZEIIMNEXBEN T HLE DI

iR 2018

24




5
Df
i}
b

BERREREEZEE

ARRRBERREMEBHREREEFRMMBEHARBEBRAMKBELZ TRELSEE - ARRNARAL
XENZBERAERERREZER  EASRRARKREEFHRERERE -

EERCEVERKEAREEN  USBRREREEHAEEZEHTRE  SERRBEEETH -

ift)3
op

KRR ZBERBAREEIARABRAEBRPINBEwww. jcfash.comEUS AR BRI RFTHI D2 KRB EFR -

$’&ﬂﬁ%$%f#$“ﬂ23§k BER - PINEFERE - BRI REB T - LSRR AMERERERARGH
W -BRRNBEZENIAAEZTGELEN - ARRIZBMBERRARE - RFER [ RAER |~ RARRFE
i.”:}ET/\ °

EEgRUIBRRELER E=§Eﬁﬂx%ﬁf‘ﬂx%7</*ﬁhzﬁ EESNEEEIRLEMER AEBEFEKEUR
BEMNSABEENE LRI ERRIEL ZEMEEM -
BRREMABRRENAREZEF

RREBRR 2N @REN  RERAGLONEREZER  SEERENERREBIORER  UHERREER
SR o WA REBARIF6AF  RIERFBRERH  GARFABEEANIRT D2 — X ERRARBBRAGR

RZ2—RUZRARFRR  AREXEERAR  BXAFRABRRAE  ARARSARERFRERMMEARNETT
MENERFRER2NNBNEZSNAEBHABEAE  ARREERALRAEIBTERAE -

BRAMAARBBEXAEERER  HABFTSRLEMEARER - BEERDOT :

E=g

EERIZERRB R A

ok %&’éh%‘%h%‘%ﬁ%ﬁm B1955 @R T HERNE1E104AZE
AR - 2756 8980

B U : admin@jcfash.com

WERBERBFAGEIBRFIAG LREFRR  BREBZFRRIEABNERFABGENEREARARFN
ERTELENE  THEFS REAWERK -

u

F:“n
i3
B
)
el
=
T
S
pui
b
e
At
8
X%
ot
%
=
Ho
St
Sk
M

ARBHARRRZBERNBPEL I RRE KEERKRER
MABRAG ZHE -

25 EMERARAQF



>
THF
i
i))S

AN - RIRADRISEESR - MERBMRRIREZE CERMA D BARE LBE ZBHMIBIZ T XAIIMAMRTR

@@ HARRBFASHAERBEBIRZRZEMARRERNARE  BUTPR21EZER (KT DR20METE
BERZEMARSEM K

(b) THAEMEMKRRRFIIAS @ AIATPIMM4ETER (R 0ETREREXB) 2EMAST AR -

RRERR  BRLEARINRBRAEIARBZEAAR  BHXBRZER  HBFEHRBEAMNE) EXEARF
Eatsmit - WREEE2E  BEERRFNEALNSCERAXHER - KRR ZERAIGIRERBREE -

BEXH

ARAR—E—tF - A+ HERREIT RBIEAGERAMALRERAR([RETREBNERZAMEA]) -
MERT MBI BR AN AR B IRMNGEM EHE B AR -

F32018 26



>

RER®ERSE

P 48
IR ik

REBNREE
AEBESEMAREHEZE_ZT—N\FORA=ZFTHEFE(AREFEDRE £ REARRE(TARRE]) o Ak
L BRIBEE R AGEM ETRBIFIE =+ GRIE - L@ REARERSID R o RS HMAlAEBESE R BRI
REERNHETAIHELRRIAELCEST  INERERERNSKEKENRR B IRE dehEEAZE
Fx BRAEEREEXESER H2F K BREFEZARGTE - ASETERANZHEES (BREETERE
F-REE KK HER EENEMASS)MBEINEAEE  ARRAES AR EA R E R SHEE 5
i AEBERER R TNRBNER S REMEHABASAER T RIFERNER  WIRBENASERRE
A Nm B & RS AR T M EAE RIS Sk o
BRTEINRERMAUFEXENEES  BEMZLOBRFE NI AEBRNREHEERE - EEFEREBEINE
B EAEEFEMBBMOSRKMNEYT @ WIREEFFTMAOIEERS - ERIEARENBRES  AEEHRAEE
BEREMAESNERET T FANRBEETE  BERFEAEEERKHMIRE L2 CEBAREEESTA
IMEEEHRIE o

BTERARERR  AEBRANTSHBEEEE

1. BIRRBENAHEM

2. BE AEMTEL

3. ER R 25 MR 7 (RIFE B

4. HETIRESEMRERASHNITIERE

5. BB EIEE

6. o8 B R B RGE o

ABEREEFEN T \FRA-+/\BHAE -

BEIERAR A A



P i
IR ik
A -
g
ofs
g
I

[B] 85 M =

REENFENEBBREHAREARNMEAIREEEER - MEHASERNIRE e REARSEEMNER
st - BV BB ALEEEH : admin@jcfash.com °

MBS ER

AEERESK—IEBEMRSIMEARETORE - UBORAARENERMIRY - NAEEREHmE[E
FEBRINABERETBFERRIER -

AL TS RNBE BBREE

B2 BT LA RERERTIR A &% 59 NG BE  BUERNA
4

BA B EBRR A E RIS ESRAE - BITRE - BRI AR

BAES MBI - BEEE RERE

B CRERRER  RBAMNEXR  RERR  MARRSEWNE  HY - BEAR AR

BERBNO T RRMBEREXEHE RS

g TEER  RERE - AR EAREE R
b= Em/  RiEmE - AEEE - IRGEE - 4 WIEERMEZ RS
TREMITELZ R
== EmkEN - EEEM - FIIRER - ITIE HAEBBOEE) - 53 - 5%k ~ BHME TF
R - TEIRIE A 26 T 8%
HE HERE  BEMCEZERE - £2&F FESRED - BB EEEEE R EEFR
EBhAN4E g

Fi# 2018 28



P 48
IR ik

R

BE

REBEZMERFESENHRERGTREERGEERARRBEBERY - AEEXB IR EENBEE - Bit
REBEFEXEBHIRBEEGREEFEEN - ARBARARBREEFHAEENSRERDCEEN - FAlt + &
SEETEARNKEENTHASRERERBURBEEREZTATE - AEBHNADEEHEE THRALHE
FBEIRIR « TERAEE B B 2 E RS MBI ETaEREE - UBREFELFERE MIRRRER G T -
ERREBE

AEBETEHASEEEATZENMEEABERNAERBEN - KRS  BEEREEREVYNELS
RERRER - BIEETRRFRE A (R EAREMBRIRIEREE) (P2 AR LB EHEK B 5K E 2 15
By« BARCERTEE RN « KEMEERD)E o

BASEMA - RAREFEWEERBARIRE D EEDNER < ERBHHEF -

BB

REERFGIL B ER R ERE HFEﬁZ KRETHEPES BEREZEEVNEESHEMBEEK - Am - A&
EXB TS REEGNGEE  CRAFEETEENESEEZEVREKRER  r MBEMAKKEBEBEEREE 2 EERE
MBERERD °

AEEHEE—MERE - WRERRERELZRSRMONE - BULMELENFRMEERD - £B FEFET
BREELEBENTZRISRY - AR AREFERLE LB BRPIIRENZE RIS RIOEIR -

29 EMERAERAQF



P i
19 S5
b

RER®RSE

ERRERBYR  AAEEBEAEHZEFNEFREXREENRERBHIESEEY  AEEEKHNHEZEEREY
MEBRBIBENRBINAE - AEBEIINBENR  AESRRENARELEETNBRETSIRHNEERESH
Mo RO BRARENEHNSAERBEREN - BEEH ST ERALRKE S AT SIRHR LBERRS - B
MEZEESHREMAIREFRERBER - LT RAREFREELEBRETERINEE N LRLRHEE PT35I KA0R
EREHFMEUE

R HE AR
(DB =S bhx
BERBHENREE BEREHERUR BEE REER R E
HE—
HEEW i i A 3 A
gFEE—
I HERR SNEBEE ) 67.05" 2.28492°
gE=
H b B HER e A TR 9.20 0.00001°
76.25 2.28

AEBRAETREHVBE  URLEINERELHNERERENTFRE - ENEATEXREBRAENETEE
1E - RS RES RBARG  RPAENEFRES - RTALENEA  REETRENZEEEREER
PHEFRE  EAFHREFTREESRETHEAN  ETHEIDTFHRSE TR EAENRARBRES - WEE
ERREHOEEE W AEEBRDHIIMABHRE - HIMEFEPREENRE - SEEBURERERET
NIRRT R IRTS - B SR R AR EL

AEBEERFEETHELEEEEMEN  BMURAREFENLELBERAEZTEZYMNER - FRIELASN - &
SEFMELANEEZEEZENIES  BMAZERY(WINEERBNXARKERETSE) AKEREEHORRE - &
ERREATERY S FEREETETFHMRARSEERTERY  BRERAR  ZEREFTHHHXET
BRE - AREIZEATFEARMTERRFEBNBERET  MERNN R ESIAE FE M3 AR ARRE]
B o MAKE I ETERINE - LEARMERER - IAMAEXAFRREHSERABRE  MIFERERAM

NGELI
1 SNBE N BEAKERE B AR  AMBAET EEUNEERESEEEEAR - SULREREFHEEE -
2 REFREEARE —SRER T KAETE - AEBEFRUENEENEE LRI R A -

3 MFREENAR S REE EEREEXEMBEGTE -

iR 2018

30




P i
19 S
B

RERRSE

AT RAREFEAELEBRETMELNRAZEARIE

BHE-_T—)\FHA=1THLFE

s (LATrRatsE) 325.00
|EBREYZE (TR, EFHEEE) 1.23
BiRfERA

AEEEXBBRETHARRARER WAZETRSBERIENENIK - AEEREWEHERERER
ERBENERRER ABRERBERMELETEARERERNTE  SRYBRIPLEERNERE - R
N BEROBEDHERKERBOSEHEER

AT RAREFEHELEBETEMIINEENNEIRE

BHE_Z—)\FHA=+THILFE

BHEE (T RAE) 80,453.51
BHHEBERE (TRE, S KEE®) 2,649.47
BENHERERE(TRE EE&E) 1,962.28

BAAESRBUE AR _ B2 B EFAIRHERE - R R H
ARAERAEMK - BELIKEIR - AN BR8N
RE - UTARBEFEREMMNFEKE -

EEMmERMBENELER LK - EARLED KRTER
REBTHNAKRERZZBEKESR RO TBEZRK

BE_ZT—)\FHA=1THILFE

FEKE (LK) 566.60
FRBE (I A K FHAERE) 20.25

EREEMHTH  AREEBISREEMHBEEREE  ERRLZETELNBEMHAR MUHERSFE
WAL B AL EXERARRIE

4 A BB LAY AE RIS

5 SNBENBEASEREELROMALE  AMBEEF —EEMNEERCSEEEEN - I REREEREEE -

i

6 HEEEHREENHENTE RO R

31

BEIERAR A A



P i
IR ik
A -
g
ofs
g
I

RERRRER

AEBHELEBRETHRREBRERREERARERNRY - RETSUHRFEREATENBEEARAER - K
SENRESHERNETERNYRBRBA  (MRAMERTEERNY M - R(i)EYRBEEZEERKTILER
Eo

HE

AEBEFEBUARAINESMEAFNERDE BHESTEVETEENEE - AEETHERET - RETH
TCRCEREE  ARERBRETRHEGELMENFMEENGEIE - 1o - ARETRSETRHE—ER2 RiE
B TIERE - ME TREMRNEI - BY M EBRREE THTIFRER

==

AEBEBETRBRTEABNYS TEGIRERER - FETRREBNCRREN) - hEIAACREARL
MESEE) R(hEARKMBELEH S RZE) - WALFROASERFHEENCE THES) MCAERITHREBBER R
MAZ) BERRETHE B8 T BE TERE - RY - FERE  Zl  RERAREMFBRENSE
AR - ZEEEABRROSEE(ETES)  UEREENTEERANEMNNEE ASETESEHMESRLE
Ba# IR MERIEEE  KmiREE #a -

AEERETHEREEREANEFETEXFEK M5 Bk BE RBEMZERMATE - RA—BECHEM
BEREELEER ERFRERSULAFBENSIABAAT XAAEBNENREENZERE -

BEEAKBREENEE - At - AKREZBNSEEBRHER TN TIERE - BeER T 2MH0R R EEMH
MTHERS  AEEETHMERETRE - I AKETESREAF TFEAENTE  BEBAEEZETE
B BRPERLE BT HHEAKEBINKT °

RABREFE - NEEBREETES RPEAME S AP RAERERS -

3 2018

32




>

RERRSE

P 48
IR ik

BE_T—)\FHA=1THILFE
RIERIBI DR E B A%
7t

R

RERERNEIDHEE B
< 255%

25 - 295%,

30 - 395%

40 - 4957,

> 505%

AR B KB B AR
ERE
FEET
IRET

iR B D IEBAH
BB
RE A

34

11
20

10

11
30

33 EmERARAXF



B - FREBNRGBEESHESRKLLE

&
Fr48 R
ezl
0% 20% 40% 60% 80% 100%
Bz m B < 255% 25-295% M 30-395%
B 40-495% M > 505 m A&E B PR A

RERZE

AEEEBLBEA NIRRT - BENL AEEREERETNRELE  HAERRRE - AREBRET
BEEFELRZ2ORBARL  BRETERREBNC(BERLE2RERGEN)  ABN/ETRE—FELE2RFENT
1EIRIR -

MREEERAZTTEREAFTEREMARETRNEAEMNELY  RHALETERMEBNIARER @ TR
ETEBEMEEPRERER  AURASETHEESE FHRBES BRI THEMER /MK - WHETT AR IRBE
AR ERY - ARENSEHNES TRHMNEMRFINED - YHBE THEESHE - NRTHEEM S LR -
ERRTE - BREEMERRI  AEETSEEBREHERRRFEMHINER -

RAREFE - AEEWRBRERERTIFRAEMX BT - INEBARTHEMBRNTIERE -

#2018 34




>

RER®ERSE

P 48
IR ik

E4EYSEE]
ATHBREREAREERAMNEN —EEERE - AEEEEHIENRFABTINITFESN  YREBTEZEE
B AMAEEEZRIEITE-—ENER)  UREBREEZZAENRE  SNEEXHEBNANE - A5
BEEETHRMEINEHEARY - AREREBCAMOEIIGFE - XAE TREANMOBRHEEN - BIEH
E/I  BEPABNENERENEES  NEHEEEGMBRBUMMBLKE - ARETHBETHTE
YEHRNBERBER  NEBAEBER AL

BRI - ANEEGEIAREBRIINRIZI - BRBEBIINPEXROMBIRAEEN B - TR - MBRKRR -
AEETHEFAERENBELBEELZEMNBESRIIZY  AREEANERERE  ARERE MELET -
RIR - BREBRERZE2SF -

AT RAREFEAREGBEERE NSRS EIE

ZHRRESEREINZIIES

EEkEn (8% 70% -

0% 20% 40% 60% 80% 100% 120%
miz w3 wEEHE sREET wYIHET

BREETHKZ I FITEFE

berd el )

g 4.38
5 4.50

REBERIE D

EEE 4.25

REET 4.39

JHRET 4.41
35 HEMERERAT



P i
IR ik
A -
g
ofs
g
I

BT AR

RBLBETREGHST  AEEHE THHEAZBERNER - (AFRITBEBBELRIE)JIAREARTATT
ENEER - AKESNFREBETHEMELETEENAEIZERBENTNEN  UREREBEAREZER
WEBTHBEET - AREKASERRKFIAERHERS D FAXMFHOREE -

WEEEZRRITMAEAETLBHETNERL  RMASLNKXERBENSBARERFESH  WAENTHEAER
REVACEREED ©

RAREFE - AEEWRBREHAET KBRS THBER
HEEEEE

AEEBRESRERAREE  BAEFEEEBRRESI(HERTERE)  FENERSEESRA HER -
RABEFEAR - NAEBRBNIORKAFNHER : EPA22KXKEEE - 46X KBHEAM

AEETERAHREENEREERAEBNL  EERASSHHEAMSETEMZSR  THERETHEE
- BRREMFEEAEE ZEE - It - REREERNLCEFSHBNEEEE(W : @FELE BT T?—E&
RIEE)  AEEGREPZERZEZIFREMER - B RRBERBEH A A#E{T7Sedex Members Ethical Trade
Audit ([SMETAl) @ EEBEESEZ WEPREECHERNCERER - AEET € REE 2 AEEEREITH
i e

E

BRI AER AR E%E%i?%%iﬁﬁ*’ A tRER $EIA2IﬁLTT 2 WERENRE R E MR
A EEERARNEEREE - ARERNEER TR ERRENNG - BAAMREES BB R HLETRE

BEAN - BAISRAIHBRENRETENLER B2 Kl MEEN - ANER  BEX - REEER) - ERER
FEE T MG - WBERB SR A HER -

3 2018

36




K

RIE -
HERERHRE

EmEME

ARECHEMEERAGESEESICERTBERIMRE) - AR AKE SR MRBRGHER  AEPERE
miRat IR ZENEE BaFAAREERR  ARETHZERXTRAREREARLE - ARERLEER
RIRRBARDE R ERA A HER - @REIHERBEMERERME - FAMmEEKSR - BEREERTS I
MIREREFHENR

—RME  AREMEEREEECERNEFPMEMBRERLZRE - ERETFPIERNBRERENORFER
B ARESETHEUMERERRA - WERFTPRELCREBR A HERNER - AEBERIA]ERRA HE
BRHERRE FUSERETRRERZRAHER -

RABEFE » AEERAR L2 ERFEAELEIAERDU

AEBEXBRBERERTIEES - ARREZFEM TN - REBEHIECE THE5]) AT BRE 8 NERE & EER
& GTEBAEEZ—EMIIY - KRBT LR HEARERTHE  ERRAHERHYETFPENRER
RAFERETRE  ATBEAEAKEEERE TASE=FEHIKE -

RABEFE - AEEWRERETABNORBE P BRI -

AEETRE R R MHES - mEF HERAEMANGEHETHAKREEEMNERF YA AERESY - A&E
SELRERRRE -

37 HEMERERAT



P i
19 S5
b

RER®RSE

PrILFERE - B3R - EFRILRE

AEERFAEERTEAMLARILER  $R - MEERARENERNES - BFRETRREEH (Y LB R
(FREEPIF201E) - (BHFRPEBR) EESBEMNCGTEARIRM D TESERE ) RPBEAMA(FEA
REMBADE) - NEEERESBARET LAARGIER - UTFEHELRK - BR - BFFERTRENTS -
RERBAEENHNE  AEEERCKEIHESDANINAE T 2R FERRGIEFAAD LHE  $R - BRFROERES
KK - flan - EEREWIIHERITARAKEERENEVALBYSIAE - BEANFITHABIEL PR - &
SEZXIEERXEEREEE LA TNRBYHAE

O BEEBEMBEBRAIERBEASTRITRE - FEEEROHERAFRITHE - EETERBMELE -
AEBEHABEROEREL A ENREREE -

RAREFE - AEEWRBHEEEMEMR - R - BEFSOAREBBHOERFRD

HERE

AEERNIHHRBRERRBESBLE  BORRBENHERNRZEREMHEEF - YR T ERELER -
AEERP MR - AZRRINEE YRGB EETESZELERR - AEE X EF BB A

BEAEEY  MESHERERIZAIFTIENEARE -

RABEFER AEEEARISEZHEERAFIELIBR - 4H#48,0008TT -

#52018 38



i -
HEREARE

BRXARE  HERERREERERS

B L WEE B

A. B

A1 BERY)

—MR R ERABERMEBEREEW  MKRLTHE BAHRK
BT BEREZEEZYNELESN (@) BERY
R R(b)ETHEITABEATENE
AR RBOIRER

RS AE BB IZAT A Bep i iEa K AR HE i EUE - 23187

RS 4E UIEIEAT .2 BEREAYME (AT E) X (WER)
BE(ABESEN - BERGTE) -

RABE4E NIBIZA1.3 FrECAEFEEAE (UETE) R(m TEH AEBEBZ NI RE
ER)ZE(WMASESEMN - §FEZRMET BgEE EAE
&) o BEFEENEERE

ZYHR o
RABEAE KB IZEAT .4 FrEtAEEEEYEE (AETE) R (I BERRY

ER)TE(MASEEEN - BERMGA

) o
Ean

39 ERERERAXF



P i
19 S5
A -
i
b

wE

=] ¥5 5| 5 B WmEEM B
RS A B IZA1.5 AR R HE 2 A e M PTIS AR © BER AR B () #EFE
B R A SR IZE R
RIE - L2 RERR
= BEEEEER
RERRTEFTISEKE 2 &
o
FAR AR AIEIRA1.6 W REEEENEEEZYN L RIE B
EAXSNEERITSHRE -
A2 BR{FE A
— MR EE ARERABER(BEER  KEREMEM BRER
PORBUR ©
RS A B IRA2.1 RENESNEER SEERR(NE - BRER
KRB BEE(ATETERAE) REE
(MABEEEN - BERETE) -
RAS4E UBIZEA2.2 BREKERFEE(MNEESSEM - BB BRER
REETE) °
RABE4E IBIZEA2.3 e R IE A et 8 TS AR © 2387

3 2018

40




>

P 48
IR ik

=]

RER®ERSE

BEEH

e

RS AE IR 1RA2.4

FAS AR AN IE1RA2.5

A3 IRIER RKAER

—RKE

FASE 4B HEIRAS.1

i 2t SREGE A 7KOR L 7] A (E ] fE 8
R Rkt 8 R ATISAR ©

BURK S B R B SR e 8 B (LAMEEH ) B
(W) S E BRI -

BEETAHRERRAAERERERY

AR EDHRERRRERNEAY
ERCERREERRA

BIRER

EH

RENRAE

IR

RERRAE

i

WA SEEDRE
HERE R SR 4B IR IR A
R e REAH
5 BEAHERR
KRBTSR
ZER o

AEEXBISRE
BEmBLEERBE
EREZEPELN
BEMBAR -

BEIERAR A A



P 88
IR ik

¥
i
b

wE

B L wE

B. €

B1 1Ef&

— MR ERAFWEERE - BELER - TER EF
R FEHE  Zoalk - REEMN
REAMAFEREAR
(@ B3R+ &
(b) BRHBEITABBEAZENHBE LR

LIEFIER -

B4R 45 U512 1 IR BEEE - FRERREESED  (EfE
REE 482 -

B4R 4 IE1ZB1 .2 R - FRANENRESHNEERK (EE
L o

B2 EREL S

— MR EE EERHZ2TERENREESREE ER
EHEEN :
(@) BUR : &
(b) BFHBEITABERAFENHB LR

NIRBIHE R -
RS 4E KB 1EB2.1 ETERMRMIE T A B R LR o R

PR AR IR 1R B2.2

PSR B M E15B2.3

RIGHEEAIIERS -

RO TR B R R E R 2 - UK
MEARITRERTE -

F£372018 42



wE

=4 L REEZH B

B3 R Mz

— MR EHERAERERT TIEBEN NS KRE ZHERE
RIBR - At siEE o

B4R 45 SUIETZBS.1 EZHRREERA(ISAERRE - PR BREEI
EHEZ)ESNZIEEEDL °

B4R 45 IB1ZB3.2 ZURIREBERNE D  SREETAT BREEI
S RSN

B4 & T *#8|

— R BRAPIIEE Tekoafl4s TH) ¢ TR
(@) BUR : &
(b) BTHBEITABEAZENHBLRE

KRB ER -

B4R 45 B2 B4.1 e st RSB R EEAR R E T Rig ST
HILET o

R4S IE1ZB4.2 IR ER B R EGRABIBRTER % TR

HREVFBR -

43 HERERBRAQF



P 88
IR ik

¥
i
b

wE

=] ¥5 5| 5 B WmEEM B
B5 e sE & e
— MR IR EEARE NS RERBBUR e S B 1R
A B2 45 3B 1ZB5.1 [ E| DR ERSEE o HEEEIE
RABE4E HIB1EB5.2 W EEEREERAESN - MERITE (HEEER
%FMMTE%@E LA K 5 BE1E B &9
TEERR Tk o
B6 EmATT
— M= E%%ﬁﬁé&ﬂ%ﬁm&ﬁﬁfi E ERET
R EABEEE AR AR
(a) BR &
(b) BPEEEITAEE AT EMNHER AR
KIRBIHE ¥ -
R824 INIE12B6.1 BEEXEEXAERRHTRALRHERE ERET
AmALKNE T -
RAB4E HIE1EB6.2 BEBRER IR FEE UAREY EREE
Tk °
RABE4E M 3512B6.3 WA E R RENREEEBNER - ERECT
BB 4E IE1EB6.4 S SR T EENERBIKEZRF ° EmEE
FA5 45 HIE1EB6.5 HIUEBEERRBERALBEER @ LARE ERET

BMITRERTA

FH2018 44



B #E5IHH BEEH

B7 x&)5
— M= BB EEEER - 3R - MGERERER - FrIFBEER ~ &)
(@) B+ & R~ HGEERE
(b) BFEETAGEATZENERER 2
MO E R
RS AR B 1EBT .1 RIEFRIAAE BT ARHEESRITEE [HLLHE - &)
HEWESFARMTNEE MFRALER - R~ HGEFERE
2g
RAS4E HIBIEBT.2 AP O FE i R AR A2 - LANARREETT  BHIEERES - #)
REER K o = MEFERE
B2
B8 #t[@i% &
— I E FRUTR2EREREENEALRTE HEREE
MIEREERTE S E BRI Z=AI K
%O
RS 4E IE1EBS.1 BIEESBE(UHE BREEE ST trEEE
=k f#EFE b - BB) o
RAB4E HIE1EB8.2 EETHEMHAESR(NESEER) - HEEE

45 ETIERERLF



EEESHBESERNIEEARAEEOEBRURAMB]RE -
ITERK

ARRRREEZEBRAR  BEAREERE - AREXIEREHEREEA TR LHETEARERTERREHR
R BRTS -

FEERRE

AEBRAFEZRECEAFEZIARERN A FRFOR IR BRREMEERER -

EEeW TEEAAFERNRPBE - LRFREAFR R -

£ C)-

BASEAFEXRBANTRENNT - FEEXE MV BARRNEIZRARAREBETENER - REBRRL LR
DENEENERBERAFR [EEEHTREON—E o ptoh - AEBEXFHNRAFEEAREATENRKERER
ERAFR [ EFRE IR ERBIREINT 8 - RAFHAREEI  BAFELERR  UEZRLERFELAKH
MEBEREM -

BFEERER

AEETENTBLEER - EFEFH—VEETRR - MREMRA - 2BRERE  ARERAFE-—HET
BEMABARBEERER -

AEEBEERBRERCEERTEMTARAERNSZARE(CE—=FEFTR) - GEMETRAIKES KRG EA]
ZHTE °

F32018 46



TERBRRTIEERE

AEBZHBHAR  KREXE  EBLASIEXETIZRRBYE  SREEEER  MEER - FERRLRS
BEeRk - AREZEREEBRRERENES P BRRME28 -

AN AEEMSESRETHIARBEMMEESHOEMER - LEE  AEEEKBEETIETP  BAKEYLE
BREITVRPEH R FELEAEBRGAAKRERIRBETE - SAKERWRERAR S T EE R e &
BoEkE - AEETEERGRARN)EPEKEARERBEREREFZHFEINES « (KB REFFPWET
BHR - NREBHUGEAREMTISBAEEERL (I AEEERFARNTEHLE - BMARNIETHS
SAKENTSNBE TKRRENE TR : (VAKRERERETFLPHNEERR - BRARVEKIIFTPHORIEA : (VVREY
FHE - fHERMEMEBREZEARENHRRE - EMSHRALH  RVIBOHEFPHLE @RI @BRER
AR HRANRAIHERRERRBASELEBRBIRE - LAESRFIRBREBHEFNRESZ T
e BPRBEEBETEBMIBEXTER -

R

AEERBE=AMBFENES  EERAEHMEINAFRE108E - IR A MEKARAMBREN—ED

o) NG

ARAMBRARR —E— N\FHA=TRZFB (BRI EXK) HNERE M RRMEI0

M - BERRE

ERAFERE2ME - BERREEDFBHINGE VW HERERME6 -

RE
EERR

3

REBRAFEEL 2 RE REMIBFIEL48,0008T(—F—+F : 92,000/&7T) °
7 EHE
REASHESATNE(CE—=FEIMRAE R N\FOA=1H  ARFAZAHKFHHE%522,800,000/

TT(=F—+% :26,700,000/87T) - BRESBEERHEARRRBEBEERZBMEE  EA/AIHEDIK @ EBRERE
BEHIKBEE  ARRBEBRNBEREREEBPRBMZER

47 ETIERERLF



BRBEERE

BBt PR B RESN  EAERERMRKFERS(RARREMAZZ AEREREVEPIL BT ERNERELEBE
BRRE » BERARRARLPIMBBRRIBEZHERR -

R 2R
ARBRAFEZ BAZEF RN GE M HRRM 23
BEE

RAFEREKREEARERH  ESHWT -
HITEE

EWESR L (L/ERITHARE)

BBEREE

BUIHNTEE

REE KL

BEMEE

Cuneyt Biilent Bilaloglust &

RIBARE1095 - EEERRBFAS L ER=0Z —WNEF(RMHARAIF=MNEE - MASKEOLEIIR=
DZ—ZABOERESR BREFAB=FHEIGESR R RIEFRSTERBEEL -

BUFHITES 2B HER

RABEBH - ARAEERER B LN TESRBEGEM LR RIES.09GMBELBEREBI L FEERER -
ARSERBIFNTESTEIBY

EEREREEBERE
EERAEMEAETEE L BEFERNAFRE12E15E -
EERBEN

RATEKLEDEE %ﬂﬂ%%Ji%Hﬁ FZRBEH - GHRNERBELYN  RIENEEEPEMN—T7EB
— A RPRANEAEmAMM T IARLE -

&D

AN RABER BB IFMTERITI LA =F 2R EX -

BER T \FERBFASLBRETZESITAARAR —FATARMNEECEERBERIN M T AR LR
RIEEH

F32018 48



BEARG RHEREN

BERARAEEZRABLEEMMBARRY  MEFREEFNHEEERRAPEXRLIBEEREEAN R ZE
MASEEXBZEARS  ZHREGORFRAFAETAREEFE  MEATREEHEERRR(EERGEM LT
MEDHEAEMHE AR AARRREEMMERRHEHRE < ENEAR S - THHAH - AR B HIER —HEH B
NEEZERERFEEAMB AR ZENEEERGL -

EEEN

FR - BETUSGFEERARTASIEMBRR ZAERERAERLDER 2 EERITHAL °

ESMHE

FRESFHFBRCE T AR GEMBERRM N -

FEBUR

AEBREZHFHBRTIBFME BSRBEREER - BENMENRL

IS

ARRBEZEZHMBFNEZESET - BT MAKECRLEEE  MARRMAIE LB SRR TF

AprRzREERKEZENEMNTEURSEXHRKS - EENRTE - BEER - HMRE - ABEI - £8
Bl AEXEREHERBEEROINBHT SRS -

BT RE
ARFEAREERAAREZ BARBELZRE  WREAEEESRSAME RN AEEEFMEROEAR -

REBEAR  EFHEARRREEFRAMERERER  FETSARSFNATREARTERERIEL - REX
BEROEATRAMBEHATERBIRINAEHA  BF  WE - BX BEREMRAIMRIES -

49 HERERABRAQF



EERERTRAERAQAEMEKRS - HEROREEZHNA D AN EMECEBRER 2 E
AEREBHNEER AR

RZZ-NFEHA=1TH  EFRARAETRTRAERARARHEEBEE (EERES MPEGRIEXVER) 2 A
%~ BEAROIEEEREE()VBEES KAEGOIEXVBETRESHBAEME AR R MERTAEZ AR (B
BIREES MERINARGXREREFRRRERNRRIAR)  H)REESF KRB KRG FEI52{FACE
REZIGFT S MR MR R + (i) RIEGEM LR RIS 5.46 £5.67 IR AMEARNA T LB FrevtEsm loRk B2
™

HAEAT
BRTRA
EEE8B EHMEE FrER A8 A ZREBDL
BB A (Ffat1) WREEE 2w 24,000,000(L) 75.00%
(Hte2)
Bitat -
1. ZAFE S £ B % % JC Fashion International Group Limited([JC International |) 2 2 #8E 81T & @A  MJC InternationaliF

BARRAT5.00% 2 BTHRA - RIFFS MG GG - SRR £ AR RIJC International T #5 A #O 2 #RAR (2 o A #40 -

2. FRLIBEZALTREDOTE -

BREXFBEBREN RZZE—/\FOA=1H  BEZFERARAEETRABRAQRXEFMAEEEZE(EER
BEREEIEOIEXVED) 2D « BERDKEREETELREE()RIEEFRPEKOEXVIHETRESDEAMNS
RAE KRR AT RAR (BEREES K AEENONE BIECEZESR AR MR AR « k(i) RIEE
% B E (G HI £ 352G A sk N Z IRFT it B Mt = oA B ¢+ k(i) BIRGEM LT A 5 5.46 £5.6 7T IR B E AR
A RESRZ PTRIRE R ROR B ©

EEBARG ZEFN

R EXTEEREBTRABRARREMBD - BN R EREF AR B S E i A B 2 (E 48R =75
g mSlORR IBRBAEEES  RERTAKE  SIBRECAEEHARAEZTRABREARES A ZRBIK
B F 2R LB B AR R R Iy B R MEVS R & < (T #ER) - SIRFLBITEEIZSERN  HARE
HERARSEEAMBARRRARNBARLE L EMRZY  WBEZSABATAEMEARRZ BRERN -

3 2018

50




FERRRAQTARS - MEROREBEIARQAIEMEMAABREE 2 EMEBEHHNE
HmRKRE

REBFEAAN RZT-NAFOA=1TH  TIAL(EFRESHARBEEZTHRAE)SRARB Z DR N
PRI RABERERIEZ S MG ROIEXVELF2 M E35 B R X AR AR BB EE SR LR IR IR E 5 &
HERPIFEIBHATHFENECMANERIAR » R/ XEXRAREHEEWNSENTRAEBER T ERERE
A EAK B R BHRRARE ERENEARRRAEES% A A -

AR F]
BRITRAZ
BRREE, MR NS R AE B BEES T
JC International (f7i#1) EREEA 24,000,000(L) 75%
(Ktet2)
Bz -
1. EHHRE S A EHEHEA JC International 2 28A%#E - MJC International#E B A A &]75.00% 2 2 /TIRA o BIBF 5 M EAS 60 - £HgE

P A WRAR A B E 1ERAJC International FTiE A M 2 SR R B #E2s o

2. FEILIEZALRERGEEFE o

R EXFEEEIN R-ZE-A\FHA=TH  EFTATABEMEMATRAR B SBERD T EEREE
7 MEIEROIFEXVEEE2 R 3D B IR BAA R R BN EMERIAR - HEE BCHERNRIEES RS 5
£E3BRAETHFENBLMANEMERIOAR - R AERIEERES SRR A EEMER TRAE R E[E
R B AR ZBMRAE L REA BRI AE(ES %A LR o

BRRRAZBE S 2

BEXHEBEEBEIERRNOERIN R NAFOHA=+H  #$EEMATERNKERERENRRFRRA
B EITESIEHITES% A LIRERE - MEURDERTTOAAETRKFEARRNERE -

51

BEIERAR A A



ITREFRHAES

AEEREAKETEZEFZHERA LT ¢

—BARF 40.5%
—hAAREF 81.4%

AEERBRASETEHER HEREOLAT :

— I ANEER 49.4%
— A ARHEER 90.6%

BEEE WEZETHRBEA(EERGEMETRADXEMBRR(REZMAHE AR TBBSNBRAE)RAEH
RAFENEMNAATEFEAAREETHEEEMESER -

BE HEFWEEELQB LHERS

BRAXA R L BB EGEM EHN » ARFIHHEERMBARIUEBEE - HEXBLRARR B 2E[M LEHES °
ESETESRXRS

ARRERMNEAETETESRZNTRTA - RGN THGEM LM AR RISE5.48E5.67T RN TR ZIRERF
KRR - KARFAREHAR  2REFHEIARENLTEHEAREEHNBEADRE —EETRERHFRENE
TRHFXHHITRTA °

BFEER

RAFEREEARERY  EFRARAZEEBRRIXEIERR(EELGEMETRANABESAZETHEA
(EERGEMEMRADNBER AN EAEBREERIFEBNBRFXUBREZ I EBTEA EI#ER
B/ B e sk s B AR BB A E A A S ER - MARBGEM LR RIFE11.045 T IARKE -

TR F R

AABHER BEMAMEEE T N\FOA=1H - EHEFLENIC International T3 FEGE (FBHEHNH
BRER)CET2ETRINT EFSNEIMELMCAR LIAENERARERRLAEEBEEREEET -

3 2018

52




SRRz s

BARRGHREMESVBEMERAR([6ABH AN RZ2E—/\FWUA=1+H BEARGESHBERAE]
VABAZT—AFLAT N \ANERERREN  6RERNREES EEIBZTHEAMEEETNERASE
B MiREGEM 4 B FE6A. 321§ A M & A D T HRER o

ERLEKREEZES

MRZE—tF-_A=Z+—H ARAERGEM LM AIF5.2885.33 M REEEATFRKIEZREAREEEZS
2 WAREEABESE FZREREEZESHRE ARETEARRINEZEMAOEERE - FHEAQFMITE
BE - ERARNBNPFFRRHERATELRF  VEBARRZHERERS - EEMEREEZESHEE
—RBYUIFRTEFAN  IRBRELEE(EZLRABREELZESER) « BTN EKCineyt Bilent Bilaloglust
o REERAFEZREZRGEVBRREHEZAEREEZESEN  MEZLAAREEZESRAEME
BIERBEASFER  GEMEMAAREAEERMBE - WEFLHEDEE -

B AR5

AEENAFRE BB TR SHBERAFREEMBERERMT29 - RAFE » ZFBB T IIMEBKREELS
(EZRGEMLETRA) -

EEABERE

BARBAIGZAREHERESEAAN RETRARE T \FHA=TRABRRBEAREREEARE A HE
AR - NRABEIEBTRANZI25%HRRALES -

B R R

AR BATHERBREAFE KA =B ERBRBRR,

ARRHANETREEEELRRER - AAARARANIZEXEATRANERBENAFRE16E260E ZEXER
E4

53 EMERABRAF



—E-NFRRBEFKE

ARR —E- \FERRAFAEHR T \FNA-+HAEF TR =TI BREFTELRANETISREMES S
BEIITAERRT MARAHEASGZBEMIZRGEM EHARRMARE 2 TRNBER BN FETFRRE -

REPREE
AEREMEEARERY  YEHAKEENFENEAER -
BB

AERGEMBERRCAZY « BEMND SFMTER  MEKERELTEERBEREE  -EFSC2RELLA
REBELZEG2EHE  UYBR - \FRREFASLREZEMERRAARBRBILIZEE ZRER -

BREMKZEMEREEANFREY - BB EES -

REE=S

FTERATEF
BEHE

58 —N\FEXRAZ+N\B

#2018 54



&
G

Deloitte 1=£h

BERERBRQTRER
(RESHSEME AR A])

=R

$V§ﬁlﬁﬂi(bﬂ—ﬁ%ﬁéF?MF?J)E%%%@JK%GO 107EMEMZERERABD(TERR D REMBAR (5HE [EE
B DGR MBEHRER  WMBRREER T/ \FHA=ZTENGEARBERAREAREZA LFENFEEREN
Efﬂi@ﬂﬁl iR HERBREPRNGAERSRER  WREEVBHRERMT  BREIZSBREE -

BARE  ZEHFEVBRRACREZTESHMAS([FESHMAS ) RONFTEVBREER([FEH KRS
HADEEMHSHRRT BEEER T \FOA=TENGAUBERARBEZR LFENGEEMBRAR
RERERE  YEBREFB(ATED) WNERTZ/EHE -

ERNER

BACRBEFE G AGRAONC(EBETEID((FBEAERD D ETE - RAEZFENTAEZNELE
Ezliﬁﬁiﬁ?%lﬁﬁi?f%uﬁnmEﬁﬁ#ﬁ?&ﬁ@%ﬂ’]ffﬂﬁﬂ DHREE— M - RIBBBSHAMASRMA(ERXSENE
—rH‘J>>(F—r@'JJ> BB KB YEETTRTWEMBEEME - HFIHEE - RAMESHERER

EEWRRMINBAERIRHER -

REgESEE

F %i%%ﬂ%lﬁx%ﬁ}ﬁﬁﬁmi%%%ﬁ C BAHARGAVBHREANEITRAEENTR - GETHEERMEAE
EUMBREMHASRRETREN - HMTEHELERREHEBNESR -

55 EMEBRARAR



YA

G

REETEE(ER)
BEETER
HERKER(TER TX) 2 Mz fEd

BPBENERERAEEREER THLRETERLE
KEER2WE(MEZEE LEA W BRRM TR
MalHEREER A BEAREFEE  BEYERS
Bam kA EERERARENERSEREABE -

HERKER 2 WaEREMRXN RAERD @B HE
R DREWEEEREZAFEFE  HIRMAETEP
BRERHEET - BRAMERKER RS Z BRI
BRREMBERAMES -

BE-_ZT- ) \FUNA=THILFE X S£EEAMHE
AR 2E 2 fh U 25189,615,000/8 7T » B BENG A 75
REMIFES -

EANETNNEERRETEE

B ERERHEEREER S 2 EFBRE

. T BEREHEREERZBSEHEFME
EEMEAHREREKERKRSMPTZERE

=X
x

. AP ERHERIRRE R e T RET

. F& R B T 73 R DA B A A (B AR S 2 o 2
MASERSERA - RREREERNFREE
JE LI RS E 2 W e B B 2 () A 5 8 el
EAZEE

. IR E b 2 R R 5 W 15 B2 AERE
XM HIINER - REE RERYIE

. BRHERFARBREER CMERER P 2%
SEMNERTERRIE - &

. AEEEEHNRAHEREERFREZIHEE
fRE - ABREMEAEEREHERTH - I
AHEEEERABTAAENTSEAEANHE
REZEHZOME -

iR 2018

56



B/

G

REETEE(ER)

HREETER RANBETNNEEEARETSHE
ESBYIRZ 418

BFRAEZREFIBEZHERS—BERETEE R RMABFREZEREGAGBEZRFEHE
ARZeBEHSEYBRAREBMEBEALTGHE

ZENGIR R R E SR E R AE T RE A EERD » o T BERERBRBNFERKREEIBE

BAEE M ERRMESME - WA ESREHIEZR] A& IR B & #) T 15 B 5 FE UGk TR m) R [ 1 s FAT U

WEE - EEEEERPZEEERESL  BREEMER BRRRHGALFERERE2/EE 92
SAEEMR - BEANCE - RRENRE 5 ERR ZEFPZEEES  BRBRIEEMNK - &
ZIRER AT © L8 - RRRAENRE S RUGRIBZ BRE DT

RZFE-N\FOA=1TH BH5RUFBZEEER - RIEAFASENBLMEFEEPHNERE

39,386,000/ T (1B REREBZ) - £ DB B RSN EE
. Y PR A SO (Il an 35 22 ) W A5OBI sR BR B D AT FIT

HAREBRI 2 EREE - &

. BREMBRERRTERERBREREARNFE &
FRED WRYGRIAZ BEKF

HifE 8
BERAEEFHEMESAR - AMESEBETERERANER - BTEREGEVBERR LB FINZBREMRS -
BASGEMBRENERL TREEMER  RATTEZSEMERBERTARNANER &R

BARMESEVMBHRRNET  RANEERHNEELMER - EltBiET  TREMES

8
BAPERTBRETHTRNOBEAFEEAEBREUFFEERERBANIER - ERHFAESH
MRAEMESFEEARFERRLE  RMFTEREZEE - EEHH > RAPRBEEAES -

R A R R X
TTEV TR - IR

57 BEMEBRAERAR



YA

G

EENRAERERGEMBRRAKENER

= NREFARERBEAGMASEMNBT BV HERE LA LBB(RAAGIDNEERETHEEEMHBENE
MHHmE > YHERR/ERAMBHRERNBE N FERRIGFRERMEBNEABRRAMFZOAIEHE

o D> mp

EREFEVMBHRRE  EFRENE ERERELENREN  YEERBATRERSELEEANEER U
LERBELLEREER  KIEFARH ESEBRIFLES  FPEEMBERENERTE -

AEERERE ESRENIBEmEERE -
BB BET RSN BRRAENSE

BAWER SHSAVBRRBEEBRL TFEARUFFBERMEBMERERFPANMGAIERE  AHABRRE
BABROZBE RS - RERMINHERRBER - RARRERKERS - BRULAIN - BRANHRE AT BERLMD
A& - HPBARABRENAT  BEAEBALTAESARERZEE - A BERIFSFKTHRE - BETERER
R(BERBEENDETHET  EX -—EAERRAFTERAEER - SRR ABRFFHERSIE - REE
EHMEMERRERERAEZEFREVBRREREREZSEEMBERRMELOLERTE - BB BOHERR
ARAIRRAFEAX -

ERB(ERETER)ETETERET - WAER T EXHE - RIS TEXREEE - RFF -

. BRI BN REF R MEBGRA M B RRFEERNERBOAO AR - Rt MATEEF AL EL
R ARERFEEMESNOELRE  FARMAELNER -@dXRFAESRER  BE FRER
EREGL - SORBRAEESZ £ - Bk AR 58 3 3R F HREF M8 Br) 8K 38 3R BR A 0 [ B 7= 170 Kk BE 3 3R R 38 3R
MM E AR AR -

. TRREEABOARES  ARFEENETIEF BENLIFY BSEERNLEHNERMEERER

. AEEEMRASHRROREE ML A MARBREN SR -

iR 2018

58



B/

G

BB R F T R MR RABNEE ()

HEERAFELESTERNREULFELER - REMERNENER  BESSFEREENBENERA
MEBEANHEEN  HMAEERY ESENHECLERNELEARE - WRBMBRFEERATEE
- ABEBREEZBMRETRFBERAEIEFAVBBRRTOABEEE  ABREFEORESR - BITRM
EEERIFEREER - RANGEHESENZBERE B LAMESHERE A - RRSFBEHIERL A8

B BEEETRHELYE -
HEZREVBREANBEIEIN  BENAT - BREE  UREAVBRIEETERRRIZFMER -

# OEE
=
=

=5

EREEXXFADNUHEERIGEE @ENETRE  UWELREWHERIERER - M
SEFSANTR  BENRT - ROU/BABERAERNEE -

FREMEES > RAEEEEBE TENEARE BRLZH  EXEFAERSES - SRBRMAERTTHAL A
2 E R E ARG ©

BAPEFAEERRER FHARMENAARBUMMERERERER  YEMMESEAAEAEHLKASE
FERMBIMNMEREMEMEE  UREERNERT - HEN&EER -

R EABNEET  RABEENRLERH ARG EVBRANETRAER - AMBKERETFHE o 3
ERZBEBEFHAELER  RIFPARZRTIAFLCHABEELEE  KERBRFRNELT - WRSEEMAE
HMMEPEREEFRENNAERRBBEENARNE - RPURETEERETERZER -

HEAARBE I ZBERENEHEE ARASERE -

=g e MERASFTENT
HEDE AN

BB
—E-N\FXAZ+NH

59

BEIERAR A A



mEEER
AR G

2 \FMA=THILFE

Wzm
HE R ARIE A

EF

H AU A

H e & 518558
TR

HE MDA
BB AR

EmRX

B B¢ At )
PSR X

FRE A

FREMPEKE
HZrGEBN D EE R ZIRE -
BEBINRBTELEN Z8
FREME2EKESE
FRZEKELR

FRE T
—ZEARGETT)

B aE

10
13

15

—E-N\F —tF
FET FHET
192,515 165,803
(142,264) (125,984)
50,251 39,819

660 372
(1,655) (4,271)
(9,780) (6,030)
(9,689) (7,461)

(368) (385)

- (11,186)
29,419 10,858
(5,868) (4,650)
23,551 6,208
641 -
641 -
24,192 6,208
0.74 0.25

#52018 60




e
B REAR LR

R=FE—N\FMNA=+H

—E-N\EFE —E—+tF
M FBT FHET

EMBNEE
Y - WE LA 16 3,699 2,996
EERIEE E 22 - 14
3,699 3,010

mBEE
yEa] 17 1,995 1,913
B S REMGIA - RINEE R E ARG 18 50,632 18,429
IRITEEBR NI 19 62,658 59,000
115,285 79,342
mBaE

B 5k EtEMNFIE 20 18,387 3,723
& 4 21 358 347
FERTHIE 5,581 7,504
24,326 11,574
MEBEEFE 90,959 67,768
BEERRESEE 94,658 70,778

IERBIEE
& T 4 21 30 388
RERIBEE 22 46 -
76 388
BEFE 94,582 70,390

61 EMERERAT



mE

B EER R AR

R-ZE-/\FHA=+H

BN
[EEN
fré #45

A

FE0ZR107EMGRAETKHRRER =S —)

—E-N\F —ET—+F

Bt aE FET FHET
23 320 320
94,262 70,070

94,582 70,390

BRELXE
EF

\ERAZTN\BEESTSHERRBETBRLHATEERREE

FRREE
EF

iR 2018

62




Qﬂ'ﬁ_A
#Eﬁ“ﬁ%@ﬁ%

BE_Z)\FOA=tTHIIFE

[HEN KRG RE EERE B R RERR st
THERT T TRT TAT THERT FTHET

(FF&E)
R-ZE—X"FRA—H -+ - - - 24,661 24,661
FREMNEEE KL - - - - 6,208 6,208
AR E1T(HiFE23) 240 (240) - - - -
TR R ATHAR (D (P FE23) 80 45,920 - - - 46,000
BT DR A - (6,479) - - - (6,479)
R-E—+FNA=+H 320 39,201 - - 30,869 70,390
FRRF R EEBEEE - - - 641 23,551 24,192
HEREETHE - - 65 - (65) -
RZZ—-N\FHA=+H 320 39,201 65 641 54,355 94,582

* 51,0007 7T

Mist: ZEWMBEARRNPEARAMB(HEDKIZHERRDEERFE - RETEEEEE  ZMBRARNASKRRELNED10%
(REEBESFTRULRPERINEEEROMBERE D EATA DR ES  EERBHEEEEMELRNS0%BLE -
IRBEBRARAER ADRKBEANEL - FRRESTANEEREFENBER(NE) KRIFFH  TRITADIK -

63 EMERARAQF



)
BEREBR

BE_Z)\FOA=tTHIIFE

SN
B Bt AL A
AT SAEE
WE - BERRETE
B 5 RWSRR R R E
UESEON
HEME - BE KRE RS

EEALEDANEERS TS
R ()

B2 RUGIIR - IR R & b UG IR (8 ) R
B 5 M A EAFEEMORD)

REMBRE
ERNEENER
BN BEEEMEH

RERDMEREFE

REEH

WM - BB kRiE
EUHE

QSN
RIERES R UNCIE-2 A

PR IE 3R
HEWE - BERREHAEHA
BEERARIER

B T K

RERSHMAR S FE

—E-N\EFE —E—+F
FET FH&IT
29,419 10,858
404 400
368 385
1,222 259
(74) (1)
= (15)
31,339 11,886
(82) (101)
(32,962) 7,842
14,328 (8,467)
12,623 11,160
(7,687) (3,508)
(46) -
4,890 7,652
(1,078) (2,172)
74 1
= (1,287)
= (21)

= 1,277

= 150

- 30

= 9
(1,004) (2,013)

iR 2018




=
BeREBR

BE_Z)\FOA=tTHIIFE

MEEE
BEAFE
EERME L EE
BITRIDFTSRIB
IRDBEITRX
EEEIILEBTIER
B ER = 3R
—BEZBR
f BIRITIEE
%%%
e

I]]]u

TF

i3
F”ﬁ F“ﬁ

RMEDRH AR MSHRESFE

RekReFEMIEINFER

iﬂﬁé&ﬁ%%fw
[EREEHNTE

FRESMRSFEY  KEKBTEHRLEAS

—E-N\F —tF
FET FHET
(368) (385)
(347) (197)
- 46,000

- (6,479)

- 8,000

- 58

- 23

- (8,000)

- (1,455)

= (58)
(715) 37,507
3,171 43,146
59,000 15,854
487 -
62,658 59,000

65 EMIERARAR



mE

IR ML

BE_Z)\FOA=tTHIIFE

—REH

BRERAERAR(ARA DR -_ZE—RAF+ANBRBEFRERERRAEFE2E(—NAAR—FEIRER - &
RAERENHASEEAMKILBLA —KERRAERAR - AARNEBEN _-"FT—tF=A=-+—H
EREEMARZMER AR (B I)GEMLET -

AE BT IEFEAI N 4th Floor, Harbour Place, 103 Sourth Church Street, P.O. Box 10240, Grand
Cayman, KY1-1002, Cayman Islands °

ARRMAMHEBR R ETBLX MBI RBBNRETRBIORBRETLERNE1Z104AE - ARAHRER
B RABREWBRR(FEA [ARE]DEIERELMEFRTEFRARKE MR LRERY -
WHR AR AR -

RAEMBHRRABT(ET 2 BARARNNEEEEXT([ERT)) AR - ARREZR/ABT25IH
BEHBRAUN  ARARRLETIENBARNTIELRMHUNEE

RERESUBHRROHEE
AEENGAEVBHRRDREZEGHMAG([FEGHMAE DRANBTEMEHREEIN (BB BRE

R - FEGAEAN(EBEAEL]) KRBAREBEENF622EFE A AIFIINREREMRE - It
Sh - ERA M RARBEGEMET AR ENEREEER - AV BRRIIBRBELKA LR -

iR 2018

66




Qﬂ'ﬁ_A
B 5 2 o

2 \FMA=THILFE

AEBECDERRMEBESMASEMN -F

Bl

RAFTREETEEVBREEN(FREMBREER )

CHEMEERERNHITREETEEVBRELENRZE

AREE BT R EAIA T BMERRERNET MEEFT BBV BRE

FEMBHRE LR FE25

(1E5TA)
BRY I E LR F 455

SCHEN),
BRW B MG ERF N

(1EETA)
FEMBRELERF105 K

FRGFHERF285k (BRI A)
BRP IS R F N
FEMBGRE LR F 1557
BRUBHREERFE165
BRPBEREERE1TR
B ERFE195 (EFTA)
FE G ERF 285 (EF]A)

BB MET ARG RERZ N5

FERE B G HE LRI 95 -
%47}1{% /\A = i@‘]
HB 8 FE A SRR F2

REEREBZ QRS
/\Eﬁlﬂ‘]

B &M RERIES
HE?

REA 40

FHENERT - MRS E

“E-NFE_T-AFEREEMERE

HOETR R —#
REERA R BB REZ RIER?
BRREYE
SN2 5 R IB B

PR1S BB IR 2 THETE 142

oRETE B2

BB AERE285 (1BETA)
BEEGETERZE 405 (IBETA)
BEE (BB BHREZRELZES)
— 225

HEE (BRI BREAELZESY)

— 2235
B BmELED
1 RZE—N\F—A—HZERIBENFERER
2 RZE—NF—H— B ERBRFEHRRER
3 RZEZ—F—A—Hk 2 EFRBNFEREAER
4 i) A% i) X % I 14 A2 7k B HRYE P R A

ER AR

HEREFBYBRE

—tFBHEAMBRESE

—tFAA - BRBNFERRARERNIEEE

Sl

TEZENEELEITE

B

ERIFE

67 HEMEZERERAT



mE

IR ML

BE_Z)\FOA=tTHIIFE

RAFTREETEBYBREEN(FREMBREER ] (R)
BEBUBREENFIREHMTA

BEMBRELNFIRSIAMBEE WHBRE - —REFPSFTREZILRVWBEEEREREDERFTEN
FARTE ©

EAEEEMzBBYBHREENFORNIZRERAVBEEZREMS - BEB G ERIEIRATZ
EEAGERREANEEAR  BEEVBRELENEIRRBEHEEHREANE - AHREEBHREARTE
ERNEREAMKENEESBREAZFRBEEBREZEFAR  URREERR B TIHRER AR 2E
BoBEr BEABGRLEGESHIRAGERE -

REAKERE_T-/\FOHA=TANERTALREREERBR  ARREFEFNARBEEMHRE
RERIESREENA T EETE:

BERGIE

ERABERAVHBHREERFORE - RUBEEXRNBHREEHRENIN - AEMBEEMYHARSE
BB RAEB T ERIEINRE TWHEREEE -

e

—RME AAREBEFAHEREEVBRELNEIRNEAGEEBEER - GG EE AB M ARG
ENMBEEREMAREERAETENBREENFIRE A RBAERE I REHERNRELNESRE
1BIEANET IR BE -

RIEARTMEFEL O - REBHEABEA RS LU EOTH TR L AREOY 28 RUBHR
BEREAE -

iR 2018

68




e
TR ML

BE_Z)\FOA=tTHIIFE

3. HRANITREEIERMBREERN(FBMBREER ) (F)
BBUBBE R E1SHEF EH W
BERAMBRECAFSHRHITE—2EER  {EBAEBATSAOMELNIEAR - BEMBREE
RISB159RE A - MARBBGIER B 18 Wzt - BEGHERNB 1R RES O REERBSRTH

W HERRFE S

MG HREERNE1SHOZORARERERMRE LT PEFAGE R RGAEZNRESE - &
ERRZEBEMARIRZEERIREERESHRE - AR-ME - LRSI ABERRENAELSR -

. £ BHEEPIIHAL

pslllg

. E-FBHEHNTNEOEE

. F=S  EBERSE

. FHY  BRHEIEZANTHEORT

. FhF (K

i3

VERBTKENE ERERRE

RBEBMHREENE6S - —RAEBN(NE) TRBAE EH (AR ER5E B4 B8 A f SRS
B [EHE | BETEPE) R WG - EEVBHREENISREMFRIBRNERIETTNENMAERENIES -
AN - BB IERELERNE1GREREARORKE -

69 EMERARAQF



mE

IR ML

BE_Z)\FOA=tTHIIFE

3. HKAFNTREKERIEEMBREEN(HRBUBREER ) (F)
BB B HEERFISHEEF S K ()

RZT—RE BESTMASRHUTEM B RELRNE1SHRSE - NEERERBEOET - TEAR
RIBTTZEEZHANFAIHBIES

ARRESREF AREABETEV B RELANFE1SRALEHEZRE - AN ARREFENERBT LG
BEEB1ISR I HIRENENRGERTRLSRERBEATE -

frEdiESN  ARREFEY  BRAEMHREEIEAYBRELENLRREHTEHAKENGEEWH
WREKNBRTE

4. ERSHEE

RAVMBRROCERELNARLENBREESHMASEMNBTBMBRELENRER - I Gl BR
RERBRPRAGEMES EMRRIREBARIRIIMENEREEESR

BELKA—REREMRBRBERIEAEREN R FEERE

AHERRFERPMS2EERAFRZGTHEEEA RN EREBEAINNER T IRZERES
EERABERSHAEREMEERME - HHE2RERAERNUEESAEEEREEREEXRE
Fei5g - AIASEENEHEEXABNRATERTEZRZERH - GEVUBRRANEAEBL RKREMA
BRRTFEDRIEEETF  BREBVBREERIBE2RUR D BER L EBE R ARG AR
7 BREBGHEAFITREELBEANHER S WREAFERFBUZEEL IR TFE(IEE
BRI EAERF RN AT E R FERT A G ERFI6HEE R ENEREER) WFTERI -

HUBEENRFEAEARTE2EEZBREEMERSIRERAEAFEHEET S —REBZEER
FREMRERRNOMS2EESTAELLENEMED -

F#2018 70



Qﬂ'ﬁ_A
B 5 2 o

2 \FMA=THILFE

BEXREFBER(E)

AN M BHEMS - AFEAERBATEFENGARBITEREERAFEFENBABBYER
BONBERUENBERET  283EHR - Fdm T

. F1ER  HARBAEBNTERYADNGNRABEERRERNARM S LORECRERE)
. F2ER  ABBANEAENAGERIHERMAIBRNBABER(F1ERBENRERI)
. FIBR  GABBREELRENTABRGABE -

I;tau+££& %{ZﬂﬁD—F °

RAMBHRREBARRAEIAREZFNER(BREBEER) MM BHRE - EXARANAUTAIE
AR SRS IE IR

. BIREHRAMGITED
. HEEHSMESAARESIEZME - &
. BAETERNTZEEERHES

WAEFERBNRA LEXHAIZREZEFHREEF —HNAZHREY - AAKESERDEEHNIREHR -

AEBBSHEB AR ZEHIREAFAEKHBARGA AR  REXIENERAKIGAAR - BB8ME  F
AATRERLENBARNKRARFAXRASEERGENEAMGFAGAEaEMEEKRER  EEAX

SENBEHZM B AR /L
VERERHBARNPBRRIELAR  ACHSHERREREESHBRERM—H -

FEAMAEERE MR SHERANAFMEERAR - #5 KA - BERRSAEREAABE2H
st -

71

BEIERAR A A



ma
IR ML

BE_Z)\FOA=tTHIIFE

4. EBEREFBERE)
SRR

W B W R EN R FEFE - LR EEFTETHR -

BN REREM A ST E - AR ARKREEN S RANEE R ARE TR DT KT RITHERIK
@ 0 FIBER T X

KEHEREEMNBENE MR RAEEEBRER -

MBEEENMBRATIZRREERNSIRERA BN X LB DR ECGERERF RANEELRMEE
ERFF FHAMB AR EBRAZEERTIRFERR NREFENFE) o

ARFS UL A TR (75 R AR 745 B AR o

M BERRKRE

RBERTHRAENYE - BEMKRBERGZE MBI RZRARMEER R TERRBEEERNE)S
BE o

WETIABEERER - UM A ERFHAMEYE - BiELRERBOKRABRREE - At EHF
B RREBERFTETENSREMREZ - HAGEFEINTERAEEEATR

BREREVOKANEENERBERAFHRRECHEEEARNEENE - AT WEAEAsLIEEZE
BREMNEHEREIE  WEERNEHREERFHNEEERE -

ME BELREREXNHEARAKECAZEESTEELRRQENERFIOERER - HELBEY
% BELREEREENEMNRANEEETESZEELEMSRREEMEZHNER - WNBRER -

EE A

THEBRARAEREENBERAYNELFEERD NER

F£if 2018 72



g?zx
B 5 2 o

2 \FMA=THILFE

BEXREFBER(E)
HE

%H%%%E%K% DHRARNERLEHRTARAR  HESROIEAMENE - MEEBHEERDER

REBEREEA

REREEMERSANEEREELTNATFEAREHEHSRENREERRARAEHEE - HHEANHEER
BN AP BIRARIIEREHER(T -

HeRtIRBEERREERTHL 2HIEK  RMAFEXFRAERBESHETER - REERNKFR

BatER - BRIFCERRBRAEREE  EZBA TERRAKENEER A —RBEREM (R EXNE
AR o

REHENR(BRUBAEEHERAN TR AN) ZAREENRNEREERRFAX

MR ZEEMOWBREERE - FHESERAEE - BENENEANBE SR NIRERERER

HELhREF

ﬁﬂfﬂ%amim&@ TR AREEREBEHESTENEREMMNTHNEA ARy BRNMEHESECES
TAREEMERTE  DRFEETEEREEAREALEZHE  KIFLAMBETERBRARKENEE - RIRE

HERBEAEEHE

BT E - BIERE (T3 CRIE R — KA AT T3 B 5 0 b0 KR 7T TR 55 B 40 M0 TR S 26 10
UATELD  EHRETTE BHR -

%,m

e 78 &1 FRBEHI AT SEH VB 0 L Wkﬁﬁﬁm“ﬂhmﬁﬂhimm% sEARE M BHRRRENRIFANE
BN WIREGEERHBAEE - HMEENK T RBFITRZEA SE DR - MEBREE R
DERABENE -

73 EMERERDA



ma
IR ML

HE=

4,

T\ EMA=+RAILFE

BEXREFBER(E)

s

RESEMNEEEROMBHRRE  NEBNREEIMER (UM ETHR B RS mﬁﬁE?
MHERREES (AIZERBKEMETELERENER)E - RREHK LMI\%E\HEE’JTMIEE? &
RITEREMRE - LWINEHERELRAGTENFEL BRI TENRE -

AEHEMEE MIREEEIBEMEAMNIE X ZBEt AEEBREMNEZRN

MBS BV BEHRRME @ AEEEIINEBNEENBENERNREHRANERAEZREAXEBENZENNE
BAET) - BAWARAYIEE DEZFEMNEHEERBE - BrIEE RN Z BB R IR KE R B AI1ER
o REERT AIFARSERNER - MEAMELZR(NE) DR EMEENAER KR Az T
PE N R — 1

7E

GFETYRKAMAR] SR FEMEPEREETER - R FERTEGTEERMENEMEAR -
$RT A

HHREENMEEEREBEEREN AT RS NEXHRT AT RELAE BER AR AER -

MBEEMIBABNIRAVENE - WERBETYBEELRMBRABERRENRIZRA - RYIFHER
BINASIIR BB EESMBRENAFEGER) °

MBEE
AEENVBEED REFRREWRFR - DBEORRMBEEENELRBH - XNVITERSEE - BN

BEE-REEDNRXZANPRETUBRARIUERER - —REBRFTEAEM SRR HIENREIER
NRXNEENTHEERETS °

#2018 T4



Qﬂ'ﬁ_A
B 5 2 o

2 \FMA=THILFE

4. EBEREFBERE)
SRTAE)
MBEE (&)
BRFIFE
BRMEETFAEEHE T ABERALRRNEBRES BN SWANTTE - BRNETIKEIHEEERBER
FHRHER) SR AENEARKREBA(BRBEXNERME A SREONAAEHNXAERER - R
9 PN N ELAh i 8 ok e ) MERERA 3R = 4 0 W AR B BRI FHE I FI K o
BE# TR B AR BER A RAHER
BHMRERFE
ERMEEFESM BB EXAIEERBALEERT S BREAITEMBEE - MIRERR - ERLE
WHIR(BRES - BUEHUR - BRER R EMEYGR MIRTTRES LR D) THR A BER A R R M SH R AR
EREREABEBR (R T XERMBEERENSTHR) I -
B R EKSERE

RBERREFEERLBUKBREERENR - A TBEREEAGEFT AR RERN T EAERMIE
WHIRRBEEN—ARZEEMETE  AERREEGRERERE

REN BB TR
o BOUARUFFHASARERS %

. HRKEEEEN SR A SEFROTR

g

. fERA R B S ESGETTHHEM -

EURIRAANFERER B BEASEBEWRNER - AENBEHEBEERIIARNRNEE Z A
Ko 2 B it 77 A AR L 3R B e R MR IR B R RV BR AR o

EERREBRSE/EERAEREZMHEERERMEMBRNBIRKREREREHANERE -

75 HEMERARAR



SA
BTSSR MISE

B2\ FOA=THIFE

EXSHEREX(E)

SRMTAEE)

B EE (&)

BN REWERE ()

BRE ZEWHIBRREESBRBRERIEN  IEERREVWFIENREE@AREBEEETR - BERE

E’JB‘EETE“@JBATE SHER o BE S RKFIER R AN AW BN - BB ERIEE o SN SR RN EZIK
 BIEFAEE -

WREEESENETRBRAMAL  MEBROEETEH FEERREEEREENEHER - RISLacmw

REBEBERKSBERERD - EZEENBEREE A AREE S8 I1B R MR8 B R 458 = A /0 5K

ZK o

A ERRAIA

SEERRTNESREATARAITYNANLTHAR KM BABERATANER D BRM B AENE

BATARERAAKEHGE2HEERNGEERDNTAEY - KREERFTHRATAREWAERIA
OB E IR BT TR A TERR ©

BRFEZL

ERMBETAER KA ERERNALRRNERBRES RN SR ITE - BERMNXTIKM KA ENBER
FH(ER) RS HMENGEFTREREN R (BRERNERN XA HREDOABEC AR WER R
o RHRAREAMBERITR) ERIBREN S ER R REFENF X

M ERIRERFFOXMER

BEBHERA GBI BRE

MHARE(BRE S MEMEMNFIR)ERERERN R RIREHKNATE -

Fi#{ 2018 76



Qﬂ'ﬁ_A
B 5 2 o

2 \FMA=THILFE

4. EBEREFBERE)
SWMIAE)

BUERER

i
ki

EREERSARENANENERE  IBMBEEREEMERNEAT I AR RORERT &
B NEEHGRUBARAMBEE -

BURRR MY BEER  EEREERCKMERREBARZENZENBREER -

AEBEEAEZESEECHER  EHIERR TSRV B AE - FUERRANM B ERAEED
KN ARE 2 HRERBEINME iR o

HEER(BRMBEEN

RBERR > AEEEZEEENREE  UETRSEEAFREARFTEELRREEE © HA EMZ
EFPR - AT EENATKRESE  UEBEREBR(WAE)NIEE - ETAEMGENEENAKE SR
B AEEEHAZEEMBREELEUM A REISHE - Hal @35k — 2o REE - AIBXEEN
DEZEENREELEN  IOEEABNAER BN REENR/ NMERREELEM -

AREEEARNTFEREEXAEEAEEMNEPIRSE - RAMEREBER - NERRMRBEKMZESE
BREENTERZEENFERR (KRR TSN M| UL IER R ) WRBATAIR X - A5 ARKE
_:F_/IILEQIEIE:%HEEJE

WEE(KBEEEEM) A BB SRAGEFPONEREE  ZHEE(IRSELEM)NERRESRE
Koo - DEORERBER REBBAELIEZAREMNFENERRE(ER) - ARREEM Wxﬁé
REERLIBESREHEMEE - EENFHEETSHIREEREQXFERHERA(WAIGE) - HEM
BEMWABE) ME_EFFNRE - "EEZEEIHEBRSBRRELINEEZEML I HMEE -
ERIRAE NS R o

HERBEDURERE - AZBEEE(RSELEM)MREEIENELET GRS - BB
EENMTERARRZEEE(RASEABM)RNBEFEYEERREBEBASEENEREE < BIERER
(Bl BN 70 18 51 A RERR

77 ERERARAR



ma
IR ML

BE_Z)\FOA=tTHIIFE

4. EXRSHEEXE)

RIRER KA

sl ATEE E B NBERE AR RENE 8 (R EHFURRENEE) MR E B RERE T A EESH
ETﬁEu ﬁﬁﬁi

BEHESREA

R B RENER B RUEREFZARHMNENAOREESERER - MAEEHEERNOERA/FAZ
BIER—HBRBYBREERNREXATEZBENAABENKA

R EFENEBEERLEREANENBART(PINTENHE - FHEEER) -

PR

PSR SRR BN R R SRR AR B

AR ENRBEFANERTOGMNTE - BRFEN RES B REMEE R R AR [ BREANEH I TR -
DRETMBRAERMFERRE LA MRBALFAXIAR » TABEETRBEIIOHAIEB A - NEEH
BIERIE B EARE AR B BEERMONREAE -

BEXER ARG AV BEREANEER AERAERAERRTENAAERRENERZHER - ETHER
BE—REMAEERHE S ZRER > METHIAEE — RN AT 88 BRI M AT 4R 3 LA 55 R] 0080 & B
ZRRAMEAIAE R ZRER - N - HE TP ERRTVEMNA SRR ZH - RNFEREENM
BEMSIMERER  ATeERZFEELEE -

HERMBARKREERNERNERZRRI/RLERAAE R AEE 6 TR EZRR0  MERY
RERRARE TSN A AR RBER ARSI - BZEREFENAIMAERZEMELELCHEEE - ERA
BEB B SR E AR 0 i V4K 3 P R A ) 2 O TR A AT TR A SRR [ A RERR

BEFIAEENRAENRSHRER  YHRETALBARARRB OGN HED 2B EERR
Jt o

Fi#{2018 78



Qﬂ'ﬁ_A
B 5 2 o

2 \FMA=THILFE

EXRSTEHEE)
BiE ()

R 70 T 1 T 00 1 02 4 P9 T SRR P 0 B 3 (L0 905 B 2 4B o T AR M B I
B ) -

BEEMRBRENEENG ERBIZAKEMBEH T ARBREHRWEZZELEENBEREENRGER -
BIEA MR AE R AN B

AR TREERNEZRR

REAAEESHBR(FERHE4)E  ARABESARREREMIERENEE B EREEFEL A
RE& - 2SR REABRIREEERRLREMKRRERNEZRMIEL - ERGEREZS[EHEMR

TR -

Ei%fﬁuﬂiﬁﬁFWEJ‘“A(’ET”WA‘ o HEFHAFT BRI EF ERX — 8 - BIBBET SN MHERT B
C RHERTH E R MARRBRGARE - QISR B MR R R ER -

ATABERARFEMEATRERRNIEZNR  ZETREAXFESERRENERE T EMRFEE
ENMNBEERIMEETEARAENEARR -

B 5 BWRIENEE

BERLAFAERBNNERRERN ASEEEESEREPZEEESL  BREMBRIGEENK - &
EENTE  RRENLEZRRFIBZREDN  HEEZRKRFEN KO - BENREBEESRE
EZEAEERAARKBEHRERECHNERET - EERBSRELNEY - HEBKHREEE -

SRANF ST 18FTEL - B 5 E Wk TE 1Y BR H (B 439,386,000 7T (1K R BR ¢ #51,481,0008 7T ) (= +F
16,235,000 7T (F1kk R BR B 15259,000/8 7T ) ) °

79 EMERERIA



mE

IR ML

BE_Z)\FOA=tTHIIFE

6. WmEksHBEH
W 3 4 B R 5 T 4B T PR 45 2 A O RS

AEERBATESR(ZBLERREA) ([T BLZERRADAEHLBARE RS I LD BRRFHELE
BOARNMEETHZLEDH - AEE T ZRARBFHRESEHHEREER LR FRER RERBREIA
KRR ARTS - ANEE A RE D EFEWT ¢

(i) MERNRTER HEREEQURERARRERE TETHALEESZEY  BIAE
%P ASOS. com Limited ([ASOS]) * Lost Ink Ltd. * zLabels GmbH
([Zalando]) - Forever 21, INcE BB REAR(ZZ—+F : OEE
F + BIASOS * Lost Link Ltd * Zalando & BEE @R AF]) °

iy BHETER HEIREE MY R RRBIRSG T EXER [WLERETER I
SNV TER o
(i)  ERARS WARBRAEBREERRE  T20RF@BHETEEELESEE

FEZN (o) R MBB IR AT : (C)RATRIE + RANBEERF -

|

SZEREN T RAEEH A REDEL - BIEE BLERRAPTBANNE LD FRETE ANEE 7] & E D AR
AN

F# 2018 80



mE

TR ML

BE_Z)\FOA=tTHIIFE

6. W@mRDBEMGE)
2 U 33 I 4

BE-E—N\ENA=1THLEE

i
&l BHZER It BRI IR A% =Ee
TR TR FTRx FEx FEx
e aR 85,951 103,664 189,615 2,900 192,515
83 7 20,308 19,638 39,946 1,912 41,858
RHBUA 105
ROBEE (550)
KRR X (11,976)
RO BEI AR (18)
BB AL 29,419
BE-Z—tFNA=1THLEE
=2
TERH KETER T AR IR 7S 54
FET FET FHET FHET FET
o Ep R 60,774 101,731 162,505 3,298 165,803
DER & 14,470 19,934 34,404 2,482 36,886
Ao EE (4,019
ROBHZ (10,792)
FA N RN (31)
Iili5a (11,186)
B AR 10,858

81 EMEBRARAF



mE

IR ML

BE_Z)\FOA=tTHIIFE

6. WmkoIMWERE)
P LIS E S AC )
BE-Z-tFNA=+tHLFEE)
REDHMN ST RREAEE S BE (RN E4PTR) AR - 5 8E NS D SRIEER - ARG RAD
BAXRBA  ERETERENE BMELARBNETHE  —RRAMAX  HERSHMAX - EHHX
MR ARER BEFE - WRAAREEBEZERRAREHNE B MBETERD EERRRFEG -

RREFE - WEEERNDRBIHE -

BRER/REERE SRS
—E-N\F —E—tF
FTHxT FHET
7w
HERETER 84,648 60,774
R TER 74,764 75,631
159,412 136,405
-
HEREDER 1,303 -
RETER 28,900 26,100
30,203 26,100
PREEEE M ik P/ R 189,615 162,505
R BR 7% 2,900 3,298
192,515 165,803

#2018 82



e
TR ML

BE_Z)\FOA=tTHIIFE

6. WEKDIEFR(FE)
THREERER

WESIDMEEXDMAEDN - AAZFENBAETHAAKEEZLERRAREMS

I8 &R
BAREEKRBIBEFHUNEZERRBEZTLHMIBME 2] - Tim S WHRE# & TR ARS8
ooFEHmT
—E-N\EF —E—+F
TBT FHET
RENBEF W
B 152,839 151,814
= 28,170 1,394
ERH 3,720 4,591
R 2,959 3,298
ichtisn 2,453 2,836
ns 1,144 -
EFRE T 498 1,870
Eb 732 -
192,515 165,803

83 HERERABRAF



mE

IR ML

BE_Z)\FOA=tTHIIFE

6. WmkoIMWERE)

1 & ()
TXRAKBEIRBEAEME - BERZE) NEEEIN - RIREEMEIIER S DETOHT -
—E-N\F —T—+tF
FEx TEX
s 2,695 2,996
FE 1,004 -
3,699 2,996
EREREFHNEHR
REHRE - REEEEF (EAKEKE10%HA L) KSR T -
—E-N\E —E—+tF
FEx TEX
EEA 77,876 55,372
&FB? 56,635 60,729
1 B — SRR L TR AR 048 LB S SR R A A MM
2 P — SR 448 20 0 B 5 K IR A I T G T 2 A M
£#2018 84




mE

TR ML

BE_Z)\FOA=tTHIIFE

7. HfulgA

Band A
MEWA
Hitp

8. HfthzmREEFEH

HEME - BE MREN R EFER
P e 1RH R
RERE B

9. BEBAE

A TREBZFE

RITEE
REZH(BERE)
BMEMHE

—ZE-N\F —E—+tF
FET FHET
260 182

74 1

326 189

660 372
—E2-N\F —E—+tF
FHET FHEIT

- 15

(433) (4,027)
(1,222) (259)
(1,655) (4,271)
—E-N\E —E—+tF
FET FHET

- 16

350 353

18 16

368 385

85 HERERABRAF



mE

IR ML

BE_Z)\FOA=tTHIIFE

10.

11.

BR B A 72 A

EEBRHANEFES IR ¢
EE5Me (MsE11)
Hh 8 TAAR

EhE TARIREBEHET 2R
8 TR A%

YE - BEREEITE
SEEEMNK

ZE AN 2
R BFAXNFRERA

EERTHRARNMS

EWELE/ANRFNERT RITHAL - B TXHRENME EREBFERTTRASIR RS -

—E-N\F —E—+tF
FHET FHET
1,548 699
5,124 4,152
6,672 4,851

372 174
7,044 5,025
404 400
849 757
1,108 1,000
139,312 125,168

BEREEREHELENAE  RIZ—R"FLATN\BEZERAQFANATES -REBEE_ZT—N\F

MA=1+BLEFE HFEREENSAKESLENBARNES -

iR 2018

86




mE

TR ML

BE_Z)\FOA=tTHIIFE

1. EERTHRASRNOMES (&)

EERTHAR
UTARFARAEEEERARRZEZRARGTTREH S NNEE « He lE MR REFFHEIHRZ 515 -
ERER
we He R IER FTEIE K e
THxT FHBT THT THxT
BE-_ZE—-\EWNA=1tHILEE
HITES
BT SR A - 918 18 936
BRI A - 240 12 252
= 1,158 30 1,188
BNYEHITES
RS s A (MFE) 120 - - 120
BN £ (B RE) 120 - = 120
Cuneyt Bulent Bilaloglust 4= (M%) 120 - = 120
360 = = 360
360 1,158 30 1,548
BE-_Z—tHFWNA=1THILEE
HITES
BN S A - 390 18 408
ORI - 240 12 252
- 630 30 660
BAEHITES
BB E 5T A (BT E) 13 - - 13
BEMAE A (T aE) 13 - - 13
Cuneyt Biilent Bilaloglust 4 (HfzE) 13 - - 13
39 - - 39
39 630 30 699

MEE 0 BREDBLA - IB1E ML A K Clneyt Bilent Bilalogluft AR —Z—+F - A -+ BEZTABUIFHNITES -

87 EMIZERARAT



mE

IR ML

BE_Z)\FOA=tTHIIFE

1. EERTHRASNOHE (&)
EERITHRARGE)
ERATRHATEEMNS I REBEEARB RARENEHARHEMRBE M AT
ERATOBLIFNTEEME DERRREERA AR ESIRHEA R AT -

BE_Z— )R- T tFOA=THLFEEEHREREZXRERZEAHE -

12. EEME
==
REEREGZSTMATREEMELE BN EXWHEFI1EE - 8 THUM(ZT—+F : ) &S5
A TH RIS T
—E-N\F —E—+tF
THT FHETT
e KOEBh 1,657 1,716
RAREFET &I 75 69
1,732 1,785
HEFAUTHENRAERSTFMATAZOT !
—E-N\F —E—tF
EEAE B8 AEK
Z£Z%1,000,000/% 7T 5 5

RER AEERERNARREEFAAELESFMAL(BEEERES) XNMSER/RMALEBE K IMNAR
H) BE D SRR R 1B o

Fi# 2018 88



e

TR ML

BE_Z)\FOA=tTHIIFE

13. TSR

—E-N\EFE —E—+tF
FET FH&TT

BNEA%L 18
BBEREH 5,727 4,637
PR EMSHR(EEMER]) 81 -
5,808 4,637
EER BRI (Ki5E22) 60 13
5,868 4,650

MEFENEBNEH Y RZEFE G RGN H16.5%H -

PRI RSB YRR T B — B A R 2 BRBUE N A25% MAER X5 E - AR K IIREF B
FEEXMEEL  BERM@ABEETE

RGFEBBELEMEHMKER - FANMEHAEERRATE N ERRNT -

—E-N\F —E—tF

FET FHEIT

B A A& 29,419 10,858
BEEFEHE16.5%TEMTHIA 4,926 1,792
TAHHAST NG TE 157 2,570
RERHIBEEENHEZE 886 305
A LRI ARER T IEEE - (17)
REMBEEREEHBRARN TR R 2 MG 2 21 -
RIS B R RNRIETE (122) -
FrefiF = 5,868 4,650

ERERRF IR M 5E22 -

89 HERERARAF



mE

IR ML

BE_Z)\FOA=tTHIIFE

14.

15.

B2

REBE-_ZT-N\FEA=+THILFE

BEAARATEBRERIAHERENRE(ZT—1F &) - 8

HEPRARINERZZ R ERRE

BRER

FRERENTHRR AT B E

|

st ESRERBNOEF (FREH)

BAER :

shat B G RERE N 0 E BT I8

P A P M 6 I 4B BT T B B

WA &2 5 M EFENSRETER -

—E-N\F —E—F
FET FHETT
23,551 6,208

T8 T
32,000 24,899

SEtESREAR NS BEIEF ORI ASESEBRR LR EALET(RME23ME)EN T —RF

EA—RAMHBRETE -

iR 2018

90




%?A&
B 5 2 o

“Z-\FMA=THIFE

16. ¥% - BERRE

HENE L£ERHFER HEHE AE “@st
TER TER THT THT THT

5%
R-ZZE-R"EHA—H - 16 450 250 716
RE 2,000 - - 1,104 3,104
HE - - - (250) (250)
RZE—+FMNA=1H 2,000 16 450 1,104 3,570
RE - 1,078 - - 1,078
#isH - - (450) - (450)
B 0% - 32 - - 32
RZE—-\EMA=1H 2,000 1,126 - 1,104 4,230

nE
R-ZE—X"ERA—H - 1 188 100 289
FRRE 28 3 225 144 400
P 65 B L 85 - - - (115) (115)
R-E—+FMNA=1+H 28 4 413 129 574
FREE 40 106 37 221 404
isH - - (450) - (450)
B 5 3% - 3 - - 3
RZE—-\FENA=1H 68 113 - 350 531

REE
RZE—-\FENA=1H 1,932 1,013 - 754 3,699
RZE—+FMNA=1H 1,972 12 37 975 2,996

AEERENERERAEREREHEREEEMBNERAT54,0008T(=F—+£F : 975,000/87T) °

AT EREAERERE A TFENRREGBHERAFHIMEYE - BERRERA

HEWHE 2% HE A E
EERREA 20%
HEEE 20% N BHZBEE
B 30%

91 HEMERERAT



mE

IR ML

BE_Z ) \FOA=tTHIIFE

17. 55
—E-)N\F T
THxT FHET
B R R 1,995 1,913
18. ESEWFE  EWEERHEMERFE
—E-N\F —E—+tF
FExT T
B 5 IR 39,386 16,494
B RIREAE - (259)
39,386 16,235
eI =I5 799 457
40,185 16,692
H b fE UL FRIE

— L& BN 10,341 1,218
—HAth 106 519
10,447 1,737
B REWEIE - BREE R A ERGRIE4R5E 50,632 18,429
NEBESHRTEEEERNACHERETFNE LT HBBI0R(ZE—+F : 90 )N EEH - ERHMERS - &

SESEREEIMNZEBEETREMZ MR BELENFTE -

FH2018 Q2




e
IR MR

BE_ T \FOA=tTHIIFE

18. BEZEWFIE  EWEBERHMEWRFIEE)

TXARFERRNE ZREWHIBER B EEZEE (BN RER A HEE) 27 0REROH ¢
—E-N\E —E—+tF
FET FHET
H60H A 32,018 12,284
61%2180H 8,000 3,636
181%365H 151 415
3658 A 16 357
40,185 16,692
AEEERERYEABIRUFENEREENEEDS R  MRAZSEEHEARIRE  EEEER

i o BMERHELA AKRECARBEEPZERERMIIEREPAEFEERE - EPZEEREEF
af —IR - WERBHSRENBUGREEZBRIUNETFEE - MKSLBERREL

FRAREENE 5 WA E R BIEREAEL 57,800,000 T (ZF—+F : 6,578,000/ 7T) &) fE U Bk
Fo ERBERRT A MAKELRFIRAEEERE AAEEERYESREHREBKADRR
AR E - REBEARRZSESRITATAERR -

B B AR ORU1E B9 BB WK TR R ik

—E-N\F —E—+tF
FET FHET
By

1260H 7,225 5,121
61£2180H 432 828
181£365H 128 272
88365 H 15 357
7,800 6,578

93 EMERABRAQF



mE

IR ML

BE_Z ) \FOA=tTHIIFE

18. BESZEWINE - BREERHEMEWREE)

RRBENRE

FHR#ERR
ERER AR ERER
2 W ) TR S 1 2 B

FRIOERR

—E-N\E —E—+tF
FET FiET
259 -

1,222 259
(1,481) -

- 259

AEBERFRAMBAEHRAETRS1,481,0008T(—F—+tF  B)NESZEWFHIE  BAHEFHERNEERRE
Fro BRENEXFEKEZINE R-FT—tFOA=1+H  FFARKRBEGRERNERENE S EYGK
T HEREEER259,0008TT  RMEEARBBERAMBRE - REAQFEEENFE - ZFBHEHRH

BB E o ANER [ R 5L 52 FAERRT A (T o

PASNE - HHRASR B BRI B ASMN B EHER B 5 K H b FEUGK

7

+.

e

o
;o

(R )

S

19. RITEHRREAS
FN - RITEBIRESBRITFRAERRITENE(ZT—+F

ASNE - RS EEREEBUINERFHERRITER -

18
—E-N\E —E—+tF
TExT FHT
3,311 1,869
3,698 515
CIRITMSBFIE)FE -
—E-N\F Tt
THExT FHIT
28,502 48,492
70 -
25,388 2,285

#2018 Q4




e
IR MR

BE_ T \FOA=tTHIIFE

20. BEFRHEMENRKE

B 5N R
HoAth JE A 5RIR
BREFPES
FERTRISX

BREFRIA

B 5 M AR R R

ZMENE RN FIRNEEHN FI0E0H -

TXAREEZAY2IINZRENRE B RN FRBREDIT

RE0H R
61=180H
181E365H
365H LA+

ASNE (R R B B REHINEE BB UINEE) JIENE R E R 7

BT
R

—E-N\EFE —E—+tF
FET FHET
13,482 1,047
2,503 311

33 112

2,330 2,049

39 204

18,387 3,723
—E-N\EFE —E—+tF
FET FHET
11,409 856
1,427 191

619 -

27 -

13,482 1,047
—E-N\F —E—+tF
FET FHET
6,737 1,470

5 —

95 EMERABRAF



ma
IR ML

BE_Z ) \FOA=tTHIIFE

21.

BEHNEE

BMEHEOAREREREEELHBENTEAM VMR =F - AENHEBNERANBEHNEEAEF

1.28% MERFHE[3.16% - RIEHAOAEFFTHIIMT ¢

BREHENR BREHEFRHRE
—E-N\EF —E—+tF —E-N\F —E—+F
THxT FHETT FHT FHET
BEEMAIE TR FIE
R—FR 365 365 358 347
Bl —FETBBRE 30 395 30 388
395 760 388 735
B RRRER X (7) (25) TER TNiE A
HESTRE 388 735 388 735
B RBBAE TR @A
M FE 5RIE (358) (347)
IERBEE TR+ ZEARBENKE 30 388
AEBMBMERESTARBAALHEEEEMEFEEERR -
FH2018 96




Qﬂ'ﬁ_A
B 5 2 o

“Z-\FMA=THIFE

22. EZEHRBEE(RE)
MRGREMBEMARNZNME - ETEEHRREEIAES TEHE -

ATERFRCERNEIBERERRAEE(RE) REES -

BEEE NEEHHE #ct

FERT FET FERT

RZE—R"FRA—H 20 7 27
(HBRB)EtAE R (18) 5 (13)
RZE—+FWMA=+H 2 12 14
AR B )E&E 2 (62) (60)
RZZE—N\FMNA=+H 4 (50) (46)

RZZE—N\FOA=+0 ARaGRSHBEBRIAEIEL1,266,0008 (= F—+t4F : 3,091,00087T) °

EREEEEENEAREEIEN24,0008 C(—ZF—+HF : 12,0008 ) MRBELRBEE - MEMRBTL
1,242,000/8 70 (ZZF — 14 : 3,079,000 0 ) RELEHREELEE - RAABERERMWAIRETAITER - &
B REERTERIIREELSE Y AR Z REERFHEH -

97 HEMEKRERAT



mE

IR ML

BE_Z ) \FOA=tTHIIFE

23. KA
RABIRETE R EBEITRAZEEFIFWOT ¢
BHEE B
BT
FRXFEE0.01/8 LA T @A
EE
R-ZZE—XRFRA—H —ZE—+tFWA=+EK
— - \FMHA=1+H 200,000,000 2,000,000
ERTEHBERT
R-ZE—XRFRA—H 100 1
EAE (FIFE) 23,999,900 239,999
ETERRTER D (F5E2) 8,000,000 80,000
R-E—+FWUWA=+HE-_ZT—N\FWNA=1+H 32,000,000 320,000

M REARRM-BRRR-_FT—tF A -+ - HBBNARE AR RERERER AR ARG EERENRE239,9998
TEFTER  WEMARPUAREEE23,999,900 MM EE - LMAKE A ZERBRERBRIARAFRAMHAL
Fosk BT BRBRM ([EARMEHEITL) -

Miste : R —+LF=A -+ REMRZM LT - AR AEEKS5.75% 0% 178,000,000/ G X E (H0.01E LRI - FTEMR
TE 4858 %) /546,000,000 7T ©

Fi# 2018 98



g?zx
B 5 2 o

“Z-\FMA=THIFE

24, REHE
AEFRRBEA

RBEHR - ARERBETNAIHBELLHEREARARSKERENFORSE - YR THIEHEZIE

—E-N\F —E—+tF

THT FH&TT

—FR 855 297
F_EERF(REEEMT) 1,511 321
REMNE 1,540 -
3,906 618

BERENHEAREREHERNETED - RERENERFFUNF-ET4(ZF—+F  ZE=
%) FREE - RSEERRLEEAAAES -

25, EEKH

RZZE—)\FWNA=1+H AEEMNREREET(ME21)BERAARMAEEENTEREERT - BREE
A754,0008 C( —ZF—+F : 975,000 T) °

26. RIKEBEFRFTE
AEERERBEEENABKRETLHRHIERE LB ([RELHE]) - REQHENEBEB IR AE
EHEE  HBYITARNESES - Kﬁlﬁﬁﬁ%éﬁﬁmm B A AREIEER ST MR
B 110 4 B 38 R WA EK AT 30 o R 4F AT IR R o
AEBMEBETEME 5% (ZF—+F : 5% ) EL®RBESHEEE - FRATA1,5008 T o
FEEEATREBENELAREERNERNHEIKE - PEMBARERREEATIEY —TEAL
FERREFIEH B - AEFIREES - AEERZSENEFNHBEANEEAEERSHEEENE
HEER o

B BRHIR BV 48P 402,000/ 7T (— T —+4F : 204,000/ 0 EEA KB AR EINROIAERNLXRE
BE RS [N

99 EMERABRAF



ma
IR ML

BE_Z ) \FOA=tTHIIFE

27. BEXREBERE

AEBEEREEN - ARERASE

H = A
= R

AEBNEARBRBEB R AR AEE AEHEZR(

ARAEZTERRFEARE - ERAZERIH— D

BARREENHEERS  AEERBERMNRE
RBEARRE -

28. £RMTIH

TMITENER

MBEE
ERkEERE(RERERESEEY)

MBEE
B
MHEREERERIEE

AEENTIESRTABERS  ZBRENMEMBYR

BREBRARER)

BEREHFELE  ANTEEECAEEZRRNTEMARRFRES
Ol¥ - RBEREME - ARENBRREERFTE

C ARBEZEEERANEZBEARBENRER - R

CBITHBRMARBITHERRERREEE R T EHEE

—E-N\F —T—tF
TR FET
102,949 77,084
15,984 1,470

B SRITEBMRENE S NEMENTIE - ZEFSR

TAMFBENERMERE - BETZEeRTAERNER REZERBOBRENTX - KAEEEE

EBERLEEZERR - UHBRKEEIRIES

™5 R

FE E B

AEBERRITHGMNERBMAZBERTBRITESRREZREN KRR -

HHE o

MR - AT - BEEESEENEER - WASNE B E BEHEAF EER

ER B B AL A B A N R AL

iR 2018

100




e
IR MR

BE_ T \FOA=tTHIIFE

28. &RIA(E)
MkREREREBERBEE)
45 ALK ()
BBED
F AR D A E B3R B IR ITIE SR M0 TR AL BURE BT R 3 - B AR R IRTT AR 2 7 R R 0 U ST o
P

RBEPRASEREERCDEEB I EBAHELAREEREEREREH 2 FREELT -

BE a1f&
—E-N\F —FE—tF —E-N\F —E—tF
FET FHAT FHET FAET
BT 29,419 50,361 4,467 1,470
BT 70 - - -
HE 28,982 2,800 5 -

RAREERR ARNEBTEETHBARAEETIEARIFERETNERAR BT ETNER AR

BR -
TIERED AR A EEHRELAEEEEBNNEEE DA EREZEI0%(ZF—1F 1 10%) &

RE o FTAI0%BRELESEEEHINEERSIER RN G -  EBRTERF L HEEEERNY
%‘Ei@?’%ﬂ@m% ZE—EF 10%)RBRBRREANIEN - LRFELZE10%ME - BHREEMNEXENFEER

REFE
—E-N\F —FE—tF
FHT FHETT
g 2,419 234

EEERR  FRORARTERMRZFREANRR  MBRES T TERRYBEELMBAREAOINE
[\ o

101 EREREERAF



mE

IR ML

BE_Z ) \FOA=tTHIIFE

28.

LRI AE)
BEREEREREE(E)
EERE

AEEREF I RERTECMRIMBEINESEERRDELBAKELEAMBHANRMIIEEE #E
RUBEENREE -

REEERREEREK AEEEEECE -HRITABREIZEPZEZBUHEIT L - HRERARLE
k—XEE  BEEEEERE BHEEMFIEEMHEPNERREF  NEARREKD B RERNE
o tbsh - REBERRERR R ERNERN AT WRE SR - ABERA TR ESREEL R HRMERE - 5t
BME  ARFAEZRA/AEENEERBRE KEBRE -

RZZ-N\FMNA=TH AEEHEERETEERR BARZETEFHEUIENEREEELETDHAE30%
T EF 1 33%)M59% (—F— L5  83%)REARENTARARNEBA - AEEEEELERBKE
MAEENRE  EEERMVBARRRR - BREZFEPOFIEMSEERRE RN -
RITEBRNEERRER  ARFXBNEFEARESEEFTRNRIT -

REBESER

TBECERERNERECENASEEEE  EEEEHASENRTEHESZEBURRHESE
BERRV-EQENRDESAREERER - AEEEBRE LT INRERIAZ KW - REZTEOFE
RIEERE  ARBEKEEERARERRSRENNESMBEEMEENIRERNEERDESRR

TRANAKEFTENBRENBR T AOZHBER - ZRDIBRERAEEAIERERIMNZERAY - %
MHABNAMBRERENE - RMOFITEMBFRENIHPADRECSHENERBHEE -

iR 2018

102




Qﬂ'ﬁ_A
B 5 2 o

“Z-\FMA=THIFE

28. 2RIE(E)
BEEREEEERBEK(E)
FEE S ER ()

TRFINFERASEER - WABSRSRA/FBNE - RPRRSBAEREROFRFTH -

il S ~AA AEBRE
FERE  HRAER E-F -EmF RELE RELE Raf

TiEn TR TR TiEn TiEn TiEn

R-F-NERAZTH

BAREMERTE - 15,337 620 2 - 15,985 15,985
-BREREET 3.16% 182 183 30 - 395 388
15,519 803 58 - 16,380 16,373

i RERY ~EA AHRES
TFI= PR ER E-F —ZfE MERE iktr aE

TER TERL TAL TAL TAL TR

R-E-tEMA=1H

BAREMERTE - 1470 - - - 1470 1470
-BREREET 3.16% 182 182 365 30 759 735

1,652 182 365 30 2,29 2,005
AEE

MBEERMBRBZATFEIRBELAREERARTRRASAONEETE -

ARRBERR  NRAMBRRZBHENANRNMBEENVBRENREEREAFEMEE

103 ERERAERQF



mE

IR ML

BE_Z ) \FOA=tTHIIFE

29.

BAEE S BB
() BX5 ESHREERGEMBHRREMBSAREEIN  AEECSFI A THER TR

(i)

(iii)

(iv)

—E—+tF
FiET

—B-N\F

FEx

T —MEBEARMEER 54
BT — BB B X 287

! HREEMAENEEEMAARAERBRELE - BREFEREMEHNERBEMNEEHRX -

2 RFBERIMAEYEBEEMALELEENBREMNHEERX

ARREBRBRELEN —BRBHEXE DM T84 2£10,000,000/8 TEAER - BELEERE
EERHEERBEAZRT —RRT  UIERTAEENRTHE R_T—tFWUA=1+H"

AEEMESHBEMARE - R \FHA=1TH - EZXSEAERD LHEE -

ENMBARRRASEER - R ERBHEREE -
TEEBEASNME

RAFEE EENEMTIBERASOFMOT

—E-N\FE —E—+tF

FE&xT FET

e KOER 2,135 1,799
RRREFIET B 86 87
2,221 1,886

EEMEMHEMFBENMEN -

#2018 104




e

IR MR

BE_ T \FOA=tTHIIFE

30.

i) NCIEES

RBEYR - AEEHHBARFBINEHNAT -

HMRL BER
WELAREE RAH BRRA/FRBE RRAMBEERE IEEH
“§-\F  CF-tf

EiEE

JC Fashion Group Limited EEERRES EERI0ET 100% 100%  ®&#ER
S =

BEEE

RRZEEEEERAT % ERE10,00057 100% 100%  HEREERTRERR
“Z-TFNA-H RERETRESERR

BHRE
JC Design & Consultancy Bk EERIBL 100% 100% RERTEEHERRER
Company Limited ZE-MET-ATLR ERREMRERE

JC Fashion (UK) Company Limited % TERIES 100% 100% SEREE
“E-NWERA-TAR

RLAEE (R BRAT mEARLTNE HRAR 100% TR RERDERERS
ZZ—+ENARA 3,000,000/

BAZ R G4ERAT mEARLTE HRAR 100% TEER  EEEE
“Z—+EAAZTH 8,000,007

RBERR - REMBRARSHETEFNEEES

105 HERERARAXF



mE

IR ML

BE_Z ) \FOA=tTHIIFE

31. ADQBWE KRR TR FEE

FRBEE
R—FHHERRNRE

MENBE
FEA R MR R X
RITHERR

mEBE
FERT A
e — B A RI5RIA

REBEFE
BEFE
BEARK S
f& A (BI5E23)
BB

N

i da

BX

7

G

—E-N\F —T—tF
TET FET
22,593 22,593
1,116 265
24,500 44,369
25,616 44,634
1,460 500

990 17,109
2,450 17,609
23,166 27,025
45,759 49,618

320 320
45,439 49,298
45,759 49,618

iR 2018




e
IR MR

BE_ T \FOA=tTHIIFE

31. ARXTWEBMA KRR GHiE(R)

AATNHERE

RZZ-R"FHA—H
FRABERZERZBE
BARLET
EIREITHRG
BITRID A

R-E—tFMA=1A
ERERLEEMXER

R-ZE—NFHNA=1H

REBER
R R E EORE (RFtE#R) st
TExT TER TER FTER

(MYEE)

- 22,593 536 23,129
- - (13,032) (13,032)
(240) - - (240)
45,920 - - 45,920
(6,479) - - (6,479)
39,201 22,593 (12,496) 49,298
- - (3,539) (3,539)
39,201 22,593 (16,035) 45,759

M RETERNUKEEIC BVIZ AR (R HEE2(c)MEl) - KFRJIC BVIFUEE H & & B F BB 1 AR B PAECE AR (7 Y E E A

oy e

107 ERERERAF



B
G

BB ERGEMERR R BRERNAEE RO - AV BREENEENEERBBEREERIINOT -
E
BEMA=1tHLEE
—E-N\F —E—tF TR
THT FHTT FHEIT
Uz 192,515 165,803 158,838
B B Al A 29,419 10,858 22,235
FISfiFAX (5,868) (4,650) (4,732)
F A5 A 23,551 6,208 17,503
EEREE
BHEMA=1HLEE
—E-N\EF —E—+F —E—REF
THT FHETT FHET
BERE 118,984 82,352 44,668
BfEBHE 24,402 (11,962) (20,007)
BEFE 94,582 70,390 24,661
#2018 108




	封面 
	香港聯合交易所有限公司
GEM的特色
	目錄
	公司資料
	主席報告
	管理層討論及分析
	董事及高級管理層的履歷詳情

	企業管治報告
	環境、社會及管治報告
	董事會報告
	獨立核數師報告
	綜合損益及其他全面收益表
	綜合財務狀況表
	綜合權益變動表
	綜合現金流量表
	綜合財務報表附註
	財務摘要



